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THIS DEED OF TRUST is made this

19. .79, among the Grantor,. .JAIME H. DANA AND EMMA DANA de MA$$RY ........................
(herem “Borrower ’), the Public Trustee of

, & corporation organized and
, wWhose address is
(herein “Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the € ‘ounty -of
EAGLE , State of Colorado:

CONDOMINIUM UNIT 2997 THE LODGE SOUTH CONDOMINIUM; ACCORDING T0
THE MAP THEREOF F ILED FOR RECORD AND THE CONDOMINIUM DECLARATION
FOR THE L'ODGE SOUTH RECORDED N BOOK 23% A¥ PAGE 6123 SUBJECT
TO THE TERMS; COVENANTS; COND ITAONSy EASEMENTS; RESTRICTIONSs
USESy LIIMITATIONS; AND OBLIGATIONS SET FORTH IN SAID CONDOMINIUM
DECUARATION; AND THE MASTER LEASE DATED JULY V3 1972 AND
RECORDED OCTOBER 23; 1973 #N BOOK 231 AT PAGE 611; HAYING A TERM
EXPIRING ON JULY 1; 2037; SUBJECT TO THE TERMSy; AGREEMENYSy
PROVISIONS; CONDITIONS AND OBUL IGATIONS AS CONTAINED IN SAID
LEASE,

which‘ha‘s the‘address of... 474 ‘EAST gem CREE( DRWE@ VA"S?' . , _ s
QGWRADG 3155.7. ......... (herein “Property Address”), EAEs i

[State and Zip Codel

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including reptacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property”;

m the principal sum of

.......... Dollars, with interest thereon, providing for monthly
instaliments of prmc al and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
CMAY 0%y 2008 Ll ; the payment of all other sums, with interest thereon, advanced
in accordance herewrth to protect the security of thrs Deed of Trust; and the performance of .the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title

to the Property against all claims and demands, subject to any declarations, easements or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UniForm COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on an{ Future Advances secured by this Deed of Trust.

. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. Bortower and Lender may agree in writing at the time of execution of this

od of Trust that inierest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
heid by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be apglied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
princ‘i‘pal on any Future Advances.

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shail not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shail in good faith contest such lien by, or defend enforcement of such lien in,
icgal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof,

Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, Liazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and reaewals thercof shall be in form acceptable to Lender and shali include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shalt promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. : ) .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance poiicies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. i : c

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or pianned unit development, the by-laws and regulations of the
condominium or plarned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limite. to, eminent domain, insofvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upcn notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shail pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
Lender’s written agreement or apglicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shail become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. i

Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. . .
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9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property imimediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Feorbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used tc
interpret or define the provisions hereof. «

14. Notice. Except for any notice required under appdicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shalt be deemed to have been gizen to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that arv provision or clause of this Deed of Trust or the Note conflicts with applicable iaw, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, {b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UNirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such'breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of tke Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust
to be immediately due and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default
and of Lender’s election to cause the Property to be sold. Lender shell mail a copy of such notice to Borrower as provided
in paragraph 14 hereof. Trustee shall record a copy of such notice in the county in which the Property is located. Trustee
shall publish a notice of sale for the time and in the manner provided by applicable law and shall mail copies of such notice
of sale ir the manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law.
After the lapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder for cash at the time and place and under the terms designated in the notice
of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of all cr any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time when the purchaser will
be entitled to Trustee’s deed thereto. The recitals in Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence;
(b) to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any
time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower
pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 18 hereof, including, but
not limited to, reasonable attorney’s fees and Trustee's expenses and withdrawal fee; and (d) Borrower takes such action as




Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Bo;rower, ttéis Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and cotlection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Deed of Trusi.
may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Deed of
Trust when evidenced by promissory notes stating that said notes are secured hereby.

22, Release, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to release this
Deed of Trust and shali produce for Trustee duly cancelled all notes evidencing indebtedness secured by this Deed of Trust.
Trustee shall release this Deed of Trust without further inquiry or liability. Borrower shall pay all costs of recordation, if
any, and shall pay the statutory Trustee’s fees.

23, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Deed of

IME H, DANA'

e

The foregoin
19.79, vy ]

_ Witness my hand and official seal. J/ —5\5
My Commissica exniros November 17, 1987 |
My commission expires:

-'Notary Public. 2 '

{Space Below This (ine Reserved For Lender and Recorder)
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' MODIFICATION OF NOTE AND DEED OF TRUST —COLORADO '

THIS AGREEMENT, executed and made this —_23RD __ gay of MAY 1978

—tXD » by
and between .JAIME H, DANA AND EMMA DANA de MASSRY (Borrower)
and CCLONIAL: SAVINGS A E ‘ {Lender).
WITNESSETH
WHEREAS, Borrower has this date executed in favor of Lender a certain Note and Deed of Trust in the principal amount
of ¥ WENTY=F IVE_THOUSAND AND NO /100 » Dollars (§£2°000+00)
said Deed of Trust to be recorded in the office of the Clerk and Reoordor of EAGLE SornSalsRdo
WHE , Lender and Borrower mutually desire to amend said Note and Deed of Trust as hereinafter set forth,

NOW, THEREFORE, in consideration of Ten Dollars ($10.00) each to the other in hand paid, receipt of which is acknowl-
edged, and the mutual covenants contained herein, the parties agree as follows:

1. The Note is hereby modified by the addition of the following paragraph as an integral part thereof and any provision
in the Note contrary to the following paragraph will be of no force and effect: e

“It is understood that the undersigned shall have the privilege of prepaying additional instaliments of principal here-

under; provided, tolﬂ % egmt'wg BRI iimmmﬂae first five loan years with monies other than monies

borrowed from » the undersigned agrees that at the sole op-
tion of _ COLONIAL: SAV INGS AND L:OAN ASSOCIATION , the undersigned shall also pay a prepayment charge
equal to three months interest on the amount by which such prepayment exceeds 20% of the original amount of the loan. Any
Pprepayment received hereunder shall be applied in the first instance to the installment of principal last falling due hereunder
~and then successively in inverse sequence to i ents falli io i L i, the event of any assign-
ment by Lender of the Note and Deed of Tmm::,agm.ﬂ ?Aswmg K’S tbsw k%%&k may, at its

option, retain all rights to collect said prepayment penalties and not assign such rights to any subsequent holder of said Note
and Deed of Trust”,

2. The Deed of Trust is hereby modified by the addition of the following paragraph as an integral part thereof:

“It is further aFreed, pursuant to Section 38-38-106 (C.R.S. 1973) as amended, that if default be made on any pay-
ment, or part thereof, under said note, the holder of said note may, at his option, foreclose this deed of trust as to any one
or more past due installments of principal or interest, together with any sums advanced by the holder pursnant to the terms
of this deed of trust for taxes, insurance, liens, assessments or similar charges, conducting the sale as herein provided with-
out declaring the unmatured portion of the debt due, as if such deed of trust were given to secure separately each of such
past due installments. It is agreed that such sale shall not affect the unmatured debt on such deed of trust, but as to such
unmatured part this deed of trust shall remain in full forze and effect just as though no sale had been made under the pro-
visions'of this paragraph. It is agreed that in no event shall attorney’s geee for a foreclosure pursuant to this paragraph ex.
ceed 10% of lgr sum for which the property is thus foreclosed and not more than one forecrosure proceeding provided for
in this paragraph may be commencec}) in any twelve month period.”

3. 1f Lender or any successor in interest as to this indebtedness at some future date transfers or assigns the debt hereto-
fore described to the Federal National Mortgage Association (FNMA), Government National Morlcfage Association (GNMA),
or the Federal Hotte Loan Mortgage Corporation (FHLMC), it is understood and a reed that this Modification Agreement shall
have no force or effect as long as the debt heretofore described is the pro; of F , GNMA or FHLMC but that the terms
:lib this Modification Agreement may be enforced should FNMA, GNMA or FHLMC sell, transfer or assign the aforementioned

t. . ’

4.

terms, conditions and provisions of said Note and Deed of Trust are hereby ratified, confirmed and
tention of Borrower and Lender that said Note and Deed of Trust shall remain in full force and effect

__ASST.  Vico Prosident TJATVE H.

EMMA DANA de MASS
COUNTY OF-EASLE . Y &
The foregbing initrument was acknowledged before me this ... . day of ____MAY , 19.78
by —_JMME K 4. AND. deMASSRY 7\ ,

sTars, o il
COUNTY - OF ¥Ngol.§

The foregoing instrument was acknowledged before me this - ‘ 23RD — day of Ay , 19 L
by __LARRY E. SMITH as . ASSISTANT VICE-PRESIDENT.

of __ COLONIAL SAVINGS AND LOAN ASSOCIATION o

i
‘‘‘‘ o "‘t,

/  Notary Public




