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DEED OF TRUST

DEFINITIONS

Wordsuedinmﬂﬁplawﬁmuofﬂxisdocnmmtmdeﬂndbewwmdothuwm'dsmdaﬁnedinSecﬁmu!, 11,
13, 18, 20 md 21. Cemmmmdingﬂnmgaufwdsmedhﬂﬂsdommmmumﬁdedin&cﬁml&

[7N] "Secnrltylnstrmt"munsmisdocmmt.whichiadnmd DECEMBER 1, 2014 , together
with all Riders to this document.
(8) "Borrower"is ANFER, LLC, A COLORADO LIMITED LIABILITY COMPANY

B«mhmmmﬂﬂssmm
(O "Lender"is BLUE SKY MORTGAGE, LLC

Lenderisa COLORADO LIMITED LIABILITY COMPANY orpnize;i
and existing under the laws of COLORADO i
Lender's address s PO BOX 1040, VAIL, COLORADO 81658

Lmder'smebuuﬁdmmdermls Security Instrument.

(D) "Trustee” is fs Public Trustee of EAGLE County, Colorado.
®) "Note“memnthep:mlssorymhsignuﬂhyBomwmddmd DECEMBER 1, 2014
TlnNotemmmamevwatowuLaﬂer ONE MILLION NINE HUNDRED SIXTY
THOUSAND AND 00/100 Dollers (U.5. § 1,960,000.00 ]
plus interest. Bu-mwarhpsprunimdtopayﬂﬁsdnbtinnmlm?aiodicraymmuardmpaythed&tinﬁﬂlmhu
fhan JANUARY 1, 2045 .

(1] '?rcpoﬂy"mumnmprupatyﬂuﬁsdesnribedbahwmdarﬂ:ehuding"'l‘rnnsfuut'mindae?wpmy.'
(&) 'Lmn"mmnsﬂndebtavidmudhyﬂwﬂute,phﬁnhrut, awmaymmwmdlmchnplduemﬂer
ﬂ:aNota,mdaﬂmsdnemda‘thkSewrltyInmmLphuhmm

[1:1) 'Riders"memsaﬂkidustuth‘uﬂemﬂy!mkummtﬂutmmﬁedbynmm. The following Riders are
to be executed by Barrower [check box a8 applicable]:

& Adjustable Rate Rider [ Flanned Unit Development Rider
[] Balloon Ridec ] Biweeldy Payment Rider

1-4 Pamily Rider jm} Secord Home Rider
Condominium Rider [ Other(s) fspecifyl

() "Applcable Law'" meansall coniroliing applicable federal, stzie and local statates, reguiations, ordinances and.
adiminiatretive roles and orders (that have the effect of law) as well as all appliceblo final, non-appealable judicial

opinions. .
(& "Community Assoclation Dues, Fees, arid Assessments" means all ducs, fees, assessments and other charges
quiygmdmﬁomwuwﬁn?mpmyygwhﬁmn association, fiomeowners association ar similer

0 o0, Fuouls Transfer" means aoy transr af fnds, ofher fan « ransacton origioetd by check, draft,
ot simmilar paper instrument, which i.iuiﬁuedmmghandedrmicmnind,wlgp@mininmm,a o
order, instritct, orauﬂ:driujaﬁme&linsﬁwﬁonmdnhitor&wi"ﬁmmt Such terma -7

. %ﬂ__:.!; =
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includes, but is nat limited to, paint-of-sale transfers, anromated teller machine transactions, transfers iitiated by
telephore, wire transfers, and automated clearinghonse transfers.

(19] wm«wm»mﬁumdmuhmus.

[109] "Mmm?rnm&"mmnnympmnﬁun, settlemant, award of demages, or proceeds pald by mny
ﬂmm(mmmgprmedspﬁdmdﬂﬂncuvmgesdem‘bedin&ec&onsﬁor: (@) damags to, or
destruction of, the Property; (i) condemnation or ofher taldng of all oF amy part of the Property; (i) conveyance in
Hen of condemnntion; or (v} misreprescntations of, or ouissions as 10, the value and/or condition of the Property.
o) "Mwwlmu"mmmamepmmﬁnsm@mﬂwmnpymdzurdﬂhnlton,'he[m
@ mmwmhmwmummmmmnmdmmmmeNm
phw(u)mmnmﬂmﬂerSadonBufﬁsSmnyhm.

@ rRESPA" means the Real Estgic Settiement Procodures Act (12 U.5.C. §2601 e soq.) sud its implementing
regniation, Regulation X (12 CF.R. Part 1024), umcymightbemddﬁumﬁmeloﬁme, or any additional or
succossor legislation or segulstion that goveras the same subject matter. As used in thiz Security Instrontent,
"RESPA" tefers to il requirements and restrictions that are imposed in regard toa “federally related mortgage loan™
even if the Loan does mtqmﬁ!yun"fehﬂlynlmdmmwlom“ under RESPA.

Q 'Summinlﬂu‘utofmrmwu"wmmypmyﬂuthnsukmﬁﬂatothemmy, whether or not tat
party has egsumed Bomower's cbligations under the Note andfor this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

'misSmnrllyluan'mnentsemtésmLenden (i) the repaymwent of the Loan, _andallrenewds.cxlcnslonsand
modifications of the Note; M(mmmmwdww;wmmm-yemmuﬂssmg
Instrament and the Note. Fnrﬂﬂlpmpmﬁmm,hmﬁdﬂaﬁonotﬂndebtmdtﬁombueinmd,
irrevogably grants anid conveys to Trustes, in trost, with power of sale, the following described property located in the
COUNTY: of BAGLE :
[Type of Recarding Jurlsdiciien] Pmas of Reconting Jorisdiction]
ORDOMINIUM TNIT A-15 AND PERKING TINITS AP-14 END AP-15, BUILDING A,
FORTIR00DS CONDOMINTIUM, ACCOSTANG TO ‘THE CONDOMINITM Mab THEREOF, RECORDED

DECRMEER 31, 2013 UADER HECEPTION NO. 201325466 IND AS DEFINED IN
mammmmm&za, 1975 1N BOCK 243 AT PRGE 810

CONDOMINIOM
OF SUCH RECORDS, OXINTY OF EAGLE, BIATE

witich currently has the address of 600 VAIL VALLEY DRIVE #Al5
[Strest]
VAILL , Colorsdo 81657 {"Property Address”):
iyl Zip Code]

TOGETHER. WITH all the improvements now oc hereafter erected on the property, and all eassments,
e, and fixtures now or bereafter 2 part of the praperty. All replarements and additions shall also be
cavered by this Sscurity Instrumeat. Aﬂofthaﬁregohgistefuredtuhﬂi:ﬁeemitymmu&e'hopﬂty.'

BORROWER COVENANTS ﬂntBonwuislawﬁaﬂy:eisedof&:esmharebywnwyedmdhsdegM'
to grant and convey the Property and that the Pruperty is unencumbered, except for encambrances of record.
Bmmrwmﬂudwﬂldsfnﬂwaﬂymeﬁmmthzmwmmﬁmmddmd& subject to any
smmnbrmofrewdndﬁeusﬁwmformemmmmtyuduaulpayaﬂa

TEAS SECURITY INSTRUMENT combines uniform covenants for pational use and nan-uniform covenants with
Kimited varintions by jurisdiction to constitute ‘2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal, Tnterest, Escrow Ifems, Prepayment Charges, aund Late Charges. Borrower
shallpaywbendusmeprhcipduﬁmiinmstw, ﬂ:ednbteviduwedbyithommdwpmpaymaﬁchugumd
late charges due under the Note. Bor:wmslmllalunpuyﬂmdsﬂrﬂmowmmwrmm Section 3. Payments
dmmduﬂnﬂubmd&kﬂemﬁlymmmntuhﬂ]bew'mﬂ.s. enrrency. However, §f any check or ather
ﬁsuummtrwaivedbyLmdnuptymmtmderﬂmNdaotthk Secuiwmminmtmdmulﬂu-unpuid,
Lmdu'maynquirathnmyorallmbseqnmtpaymmmdwunﬁﬂ'annte and this Seourity Instrument be made i
one or mars of the follewing forms, 29 selected by Lender: (a) cash; (b) money order; (c) certited check, bankccheck,
treagurer’ s check or cashier’ s check, pmvidedmysuckMisduwnupmmimﬁmﬂmw}nud:posiumhmd

s
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obligated to apply such payments at the tims such payments sre accepted. If each Periodic Payment is applied as of
its schicduled due dats, then Lender need not pay interest on unapplied fands. Lender may hold such unepplied fimds
unéfl Borrawer makes paymeat to briog the Loan current, If Barrower does not do 5o within a reasonable perod of
time, Lender shall eithor apply such funds or return them to Borrower. If not applied car! , Such funds will be
applied to the outstanding principal belance under the Nots immediately prior to forcclosure. No offset or claim
which Barrower might have now or in the future egainst Lender shall rolisve Borrower from making payments due
under the Note and thig Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appilcation of Payments or Proceeds. Except as otherwiso described in this Section 2, all payments
pocepted and applied by Lender shall be applied in the follawing order of priority: (a) interest dus under the Note;
(b) principal due under the Note; {c) amomnts due under Section 3. Such payments shall be applied to cach Peariodio
Payment in the order in which it became due, Any remaining amommts shall be applied first to late charges, second
%0 any other amomnts due ynder this Secusity Imstrument, and ther to reduce the principal balance of the Note.

1f Leadsr receives a payment fom Borrower for a delinquent Perodic Payment which iacludes a sufficient
amomt to pay any late charge dos, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is onistending, Lemxder may apply any paymeat received from Borrower to the
Topayneat of the Periodic Payments if, and fo the extent that, cach payment can be peid in foll. To the extent fhat
any excess exists after the payment is applied to the full paymeat of one or more Periodic Payments, such excess may
be applied to any late charges due. Vohmtary prepayments shall be applied first to any prepayment charges and then
a5 described in the Note.

Any apylication of psyments, insurance praceeds, or Miscellancons Praceeds to principal due nnder the Note
ghall not extend oc postpons the due date, or change the amonnt, of the Pariodic Paymenta.

3. TFunds for Eserow Hems. Borrower shail pay to Leader on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amotnts due for: (a) taxes and
assessments and other items which can attain priority over this Secnrity Instrument ag a lien or encambrence on the
Property; (b) lczschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigags Insurance premiums, ifany, or any sums payeble by Borrower
to Lender in iou of the payment of Mortgage Insurance premiams in accordance with the provisions of Section 10.
These items are called "Bacrow ltems.” At origination or at auy time during the term of the Loan, Lender may require
that Commmunity Associstion Dues, Fees, and Assessroents, if any, be escrowed by Borrower, and such dnes, feesand
gEsessments shafl be an Escrow tem. Borrower shall promptly frnish to Lender alt notices of amouats to be paid
undar this Secton. Borrower shall pay Lender the Funds for Hscrow [tems unless Lender walves Bomrower's
obligation to pay the Funds for any or afl Bscrow Items. Lender may weive Borrower's obligation to pay to Lender
Funds for any or all Bsccow Ttems at any time. Any such waiver may onty be in writing. In tie event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Punds has been waived by Lender ard, if Lender requires, ehall furnish to Lender recsipis avidencing such payment
within such time period as Lender mxy require. Borrower's obligation to make snch payments and to provids receipts
shall #or all purposcs be desmed to be 2 covenant and agreement conteined io this Security Instrament, a3 the phrase
"covenant and agreement” is wsed fn Section 9. If Borrower is obligated to pay Bscrow Ttems directly, pursuant to
a waiver, and Borrovwer Sails to pay the amount dnc for an Bscrow Ttem, Lender may exercise ifs rights under Section
9mdpnysmhamountandnmmvrershanﬂnnbnobﬁamdnduSuﬁmgmmpaymLmdumymhmwnt
LendernuymvulmﬂnwﬁverasmanyuruﬂEscmemmatmﬁmnbyamﬁugivminmwiﬂlsﬁun
15 amd, npon such revocation, Borrowes shall pay to Lender all Funds, and in such amounts, that are then required
mder this Section 3.

Lender may, at any time, coliect and hold Funds in an amommt (s) sufficient to pecrait Leader to apply the Funds
at the time specified under RESPA, and (b) not to axceed the maximum amount & lender can require nnder RESPA.
1 ender chall estimsts the amount of Fonds die on the basis of current data and reasonabis eatimates of expenditures
of fisure Bscrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in 2n institution ‘whose deposits ave insured by a federal agency, instramentality, or
eatity {jnchding Lender, if Lender is an Institation whose deposits are so insured) or in any Federal Home Losn
Bank. Lender shall apply the Fands to pay the Hscrow Iems no later then the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annpelly analyzing the escrow account, or verifying
the Bscrow ltrms, mless Lender pays Barrower lnterest on the Funds and Applicable Law permits Lender to make
such & charge. Uniess an agreement is made in writlng or Applicable Law requires intexest to be pald on the Frmds,
Lender shall not be required to pay B any i or earnings on the Funds, Borrower and Lender can agres
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without chacge, an
anmsl accomting of the Funds as required by RBSPA.

Elhueknsnphuafhnﬂaheldinww,udeﬁwdmduREEPA,Laldnrd:aﬂnmmmanrwwuﬁ:r
the excess fimds in accordancs with RESPA. [fthereis a shortage of Fands held in escrow, as defined under RESPA,
Lm“hallnw‘ﬁnormmnsmqﬁredbym}\,andBumwerslmllpnymLeuderthemumtmcmnrytomnke
up the shortage in accordance with RESPA, but in no mers than 12 monthly paymesits. If there is a deficiency of
Punds held in escrow, us defined undee RESPA, Lender shall notifyy Borrower as required by RESPA, and Borrower
shall pay to Lender the amouat necessary to maies vp the deficiency in accordance with RESPA, buf in 50 more than
12 monthly payments.

. Upon peymenk in full of all sums secured by this Scearity Instrument, Lender shall promptly refind to Borrower

Y & Charges; Lieus, Borrawes shall pay oll ks, aisessisents, chirgss, fines, end fspossicns atifbuieble to’

the Property which can atinin priocity aver this Security nstrument, leaschold payments ot. ground ronts on the

-~ COLORADD- Singls. Farlly=Fanie MoelFroods Mao.U INGTRUMENT
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enforcement of the Hen in, hgnlpmeeedingﬁwhiehinLendﬂ'sopinion operats to prwentﬂl.emﬁmmntofthehm
whﬂnthmapmoeedinghrepending. tut only until mhprmﬁns!mmcluded; or (c) secures from the holder
ofﬂ:aﬁmmagmamem“ﬂsfacwryhmdnmhrdimﬁnsﬂwlienmmissmwm I Lender
mminsthntmypm*tufmePMism!dmtmalienwhidwmatminprioritymﬂﬁs Security Instrement,
Imtdermaygivanmoweramﬁceiduﬁfyiasmelien Within lﬂda.ysufthedateunwhichﬂmtnoﬁmisgivm,
Bmmﬂaﬁs&ﬁteﬂanormmormeofm:nﬁmwfnrmabweintlthswinn&

Imdﬁmaynquﬁ'eBnnuwermplyaom-ﬂm»chamﬂ:umlumtaxverlﬂcaﬁonandlurreporﬁnsmvice
usedbyl.mdu‘heonnecﬁonwiﬁlﬁslm

5. Property Insurance, Borrower shali keep the improvements nowmdsﬁngorhereaﬁererectedonthe
Hupedyhmred-gahsﬂosshyﬁmhmrd!hwhdedwi&hﬂnmm“emdedm'andauyoﬂlerhawds
including, but not limited to, earthquakes and Boods, for which Leader requires insarance. This inzurance shali be
maintained in the amounts (ncluding deductible levels) and for the periods that Lender reguires.  What Eender
requires pursuant to tbspreceﬂingsenmnwscanchmgedlringﬂlnmmoftheLum The insurance earrict providing
the hnsurance shallbs nhosenbmemnﬂ:jectm!mdu‘sﬁghtw disa.pproveBormwu‘schulce. which right shall
not be exercised unreasonsbly. Le:dermuyr_eqniranorruwu‘topey,iucomwﬁonwiﬂlﬂﬂuun, either: (a)aome-
ﬂned:ngaﬁrﬂoodmudewmimﬁon, certlﬁuﬂnnaudmcﬁngmvien; or(b)aone-ﬁnﬁchngeforﬂoodm
dzumiﬂﬁmmdcerﬁﬁcaﬁonsWMWMFMﬁm&remapphgmmdmmwﬁch
nmmblynﬁglunﬁbctsuchdenamhaﬁmurmﬁﬁuﬂon. Borrower shall alsobe:espunﬂbleibrﬂlepaymmtof
mythesimposadbytheFdwwmwwhmmwﬁunwiﬁﬁamﬁwdmﬂmdm
dmminlﬁonreﬂnﬁugﬁummubjwﬁmhynoum.

Emmfmhmmﬁnwinanyofﬂ:emsdemibedubove, Igndermnyobmhhmnneecomge,nt
Lender's option and Borrower's exponss. Landerlsmdﬂmobﬁgaﬂonhpnrnhmmyparﬂmﬂartypeormmt
of coverage. Therefore, such coverage shall cover Lender, but might or might oot Borrower, Bocrower's
ecquity in the Property, arﬂleaonta!lsufﬁlel’ropeny,againstmyﬁsk, Bazard or lisbility and might provide greater
m-lessermmgethanwasprwiwslyineﬂ'ect BurwwmknﬂwwgesthntthncostofmmmcacWengeso
obiained might significantly exceed the cost of insurance that Borrower could have obtained. Amy amounts disbursed
byLendu‘mdert!ﬁsSecﬁonS shnﬂhmaddiﬁuualde!ﬁnmemsecuredbyﬁﬁsSmﬁtyInsmmt These
amnuntsshﬂburinﬂnrustatﬂmNatemﬂ'omﬂlednteofdiﬂmsementandshnllbepayab!e, with such inferest,

yment.
All insarance policles requnedbyl.endermdrenumls of such policies shall be subjeot to Lender's right to
such policiss, shall inchdnm;du_rdmnygsdme, mdshallnmneLasderumomgeemdlorasm

Borrower shall promptly give to Lenderallraueipunfpaidpremimsandranewalnuim. If Borrower obizins any
form of insurance coverage, notothﬁ-vﬂnrequimdbyl.mdu, for damage 1o, or destruction of, the Property, such
poﬁqmnhnhﬂeasundudmoﬂwchmwdﬂmﬂmunderasmortgageomdlurasm loss

During sch repair and rastoraﬁonpaiod,Lmdarshallhaveﬂwrihttohold such insurance proceeds until Leader
has had an opportunity toinspwtmnhPmputymensmﬂwworkhnsbmnwmplehdwmdﬂ‘suﬁsﬁeﬁmh
that such nspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
mmrﬁmhamgbmmntuhnmmofpmgmpwmumowkkmm Unless an agreement
is made in wriling ot Applicahlehwreqniresiutarestmbnpnidonsunhinsurmeeproeea&, Lender shall not be
reqniredmpaanrruwermyi or earnings on such proceeds, Fess for pubﬁoadjnsﬁm,orotberdﬁrdpuﬁes,
retained by Borrower ghall not be paid ont of the inmnwmoeeadsnndahallhaﬁesnleoblignﬁm of Borrower.
1f the restoration or repair is not economically feasible or Lendes’s security would belessened, the insurance proceeds
slullbuppliedtothemmredbyﬂiaSmiwmmummnwhe&mornotdwndue,widlﬂnmifmy,paid
to Borrower. Smhinsunmepmeeeduhdlbuppﬁodinﬁmorduprwidedfoﬁnwonz.
Hwﬂbmdommnrmeny,wdﬁmyﬁle. negoﬂataandsetﬂeanyawihbleimwmdﬁmuud
related matters. IfBurmwerdoesndmdwith!nBOdzylmamﬁcn&omlmmtmmmmﬁuhas
offered to settfe a claim, then Lender may negotiste and settic the cleim. The 30-day period will begin when the
notics is given. mdmawemaﬁmmmmwmsmmnamgmm
assigpsmmdu(a)Burmwu’sriglmhmyinmmepooeedsinmamomtnotwmedthemmmaid
mdzrthnNoteorttﬁsSccuritymmem, and(b)anymherofBurwwefsrigtu(oﬁerthmiheﬁghtmmyreﬁmd
of unearned premiums paidhyBorrowur)mdera]limqme policies covering the Property, insofar as such rights

are applicable to the t_:pve;u.genf&srmperty. Lender may use the insurance procecds either 1o vepair or restore the

the date of ocoupancy,
s exterating circumstan




7. Preservation, Maintenance and Protection «of the Property; Inspections. Borrower chall not destroy,
damage ov impair the Property, allow the Propesty fo dﬂn‘iorlteorqumnitwnsteouﬂ:nl’ropu'ty. ‘Whether or not
Bonmrinesiﬁuginthnl’mpm‘ty. Borrower shail muintzin the Property in arder to preventﬁ:cl’rupertyﬂ'om
deteriorating or decreasing in value dna to ita condition, Unless it is determined pursnant to Section 5 that rapair or
restoration is not coonorically feasible, Borrower mpmmmpﬁmnmwammmmum
deterioration or damage. Emmemwnmﬁmmm"epﬁdmmmecﬂmwithdmmm, or the taking
of, the Propesty, Borrower shall be responsitle for repaiting or restoring the Property ouly if Lender has released
praceeds for such purposes. lsﬁsnuydﬁbumpmcedsfnrthnmpaixsmdrestmaﬁuninaMepuymuain
ueriesofprograammmtusd:ewnrkiseompleﬁed. Hmaimmmnrmdmﬁmpmmdiuemtsufﬁdant
bo:epﬁronemthe?mpeﬂy.Bmiuwmﬁwdofnmwmfsohﬁgaﬁmforlhsemnplaﬁonofm“pm
ar restoration.

Lender orits ngenkmnymnkermsmmbhunniu upon and inspections ofthe Property. Hithas reasonablecanse,
Leaﬂermwhupactmsinmhtofﬁnimpmvemeulsonthermpum Lendurshallgivesurmmrnoﬁo:atthaﬁmu
oforpiurmmohmhmimhspecﬁmspcciﬁrhgmchmmuﬂecm

8. Borrower's Loan Application. Baorrower chall be in default if, during the Loan appication process,
Wmmm«mﬁﬁﬁmaummmwuﬁmnmmﬂmmorcumentgave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materizl information) i connection with the Loan. Matecial representations include, but are not limited to,
representations congerning Borrower’ 8 occupancy of the Property as Borrower's principal residence.

9, Proteciion of Lender's Interest in the Property and Rights Undesr this Security Instrument. If {8
Butmwetﬁﬂstopurﬁmnﬂlewvmltﬂmd agraemen'seomnincdinﬂﬁssecuritylnmmt. (b) there is a lagal
proueedingﬂntmightsiguiﬂwuﬂy meswhmmmwﬂuﬂgmmﬁssm
{such a.sapmeeeﬂinginhsuhnptcy, probatz, for condemnation or forfeiturs, fior enforcement of a ien which may
wainpdoﬁtywerﬂﬁl&mﬁtymmentonoenﬁrnehmnrmgmﬁum). nr(o)Bormwbnsabmdmndﬂw
Property, ﬂwandermaydoaﬂpayﬁrmismmabkmapwmmmmwrsmminﬂn
Propeﬂyaudﬁghﬁmdaﬂﬁs&cmitymmh including protecting and/or ansessing the value of the Property,
mds::_m-ingandlorrepaiﬂnsthﬂ’rupeny. Lmﬂu’sactionsminnlndo.bua:enuﬁnﬂwdto: (a) paying any sums
medbyaﬁmwﬁebhupriorityoverthis&wdtyku&ummﬁ; (&) appearing in court; md(c)payinsremmble
attorncys’ ﬁsmp:owiumruthmehopﬁtyanﬂaﬁghmmmwmﬁtymmmhclnd!nsitssemed

position in a bankyuptcy mmrrwmmm“mmmw,mmmww
malce repairs, change locks, replace or board up Joors and windows, drain wates from eliminate building ar
other code violations ar conditions, end have utilities turned on ot off. Altheugh Lender may take action
under this Section 9, du:snuthavctodosoandismtundermyduyorubligaﬁonmdosn. Ti i agreed that

Lender Incurs no Eabihtyfornothldngmyurallwtlms agthotized tmder this Section 9,
Any smounts disbucsed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Security Instrument. These amounts ghall bear interest at the Note rate from tl'ladateufdﬂmrmmtandslmllbe

mquh-uﬁeliﬂotodempuw,theluseholdandthefeaﬁﬂes!uﬂnutmsemlessunduammmnmgu
in writing.

10, Mortgage Insuranceé. wnmdeImmaummmofmmmelm Borrowes
lballptytlwpreminmsreqlﬁredm nuinminmeumgelummeine!ht. ¥, for any reason, the Mocigage
Insnrmneeuveragamquiudbyundaceasestobenwmhleﬁumthem in:urm'tlntpmionslypmvidedsudt
wmwmmﬂmmwﬁydﬁmmmtmmPﬂnﬁmhw

pmvhmwhm&ommﬂmmwwﬁlumdwmu. 1f substantially eqoivalent Morigage
nwancewverageisnotuwilable.BufmduﬂleomimnmyaymLenduﬂwmmdthammﬂydusignawd
p@mmlsmntvmmduewhmﬂninsuramcavmgeoundmbeineﬁ‘ect Lenader will accept, pse and retain these
paymhnam:eﬂuﬁabhhuraminlienafuorwm& Suchlossreurvalhallbem—mﬁmdnble,
nnmiﬂlmdhlgtheﬁntmunlmnisulﬁmmlypaidhﬁﬂ andLendsrshllnnthenquiredmpsyBormwermy

Mortgage Insurancs. HL:ndcneqnimdMorlgagehmnmuacmdiﬁmofmaldngthemedBmmwm
:eq;kedmmab:eparatelydnsignmdpwmnmdmepmﬁmsﬁ:erwmmBomsluﬂpay
the premiums required to mﬁmhumwmmrminm urtopravidnanm—mﬁmdable loss reserve, until
Lender's requirement for Mortgage Ingurance exds in accardance with any written agreunmtbetweml!om:wand
Lender providing for such terminstion ar until termination is required by Applicable Law., MNothing in this Section
10 nﬁectsﬂmawer‘sublignﬂmmwhueshtﬂmmtegmﬁ&dhﬂ:er«lm.

mtgagejnsumdmhmesmder(urwwﬁtyﬂutpmdmmcﬂote}fonerﬁnlmuitmuyinuur

ﬂmmmmmmw Borrower is not a party to the Mortgage [nsprance.

mmmmm:::mm:&, or reduce losses. These agreomeats are an terms and

mdiﬁmﬁtnmsaﬁsmytommgsmmmdmemlmty(wpuﬁ)btheseag@mnnts. These
i mingmymmoffmidsﬂnthmur@ugelnm -
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" “ficriitiient but does Bk AXSCIHR the Note {2 "co-signer™): (@) i co-signing this Sacnr_ityIjlfl}'nﬂmlozﬁytOmnﬂgage,_ )

An a result of these agreements, Letider, any gurchaser of the Note, enother insurer, iy reingurer, any othar
enﬁty,ormyafﬁliamufmyuf&efuegoing. mymm(murmm)mmmmﬁm(mm@:
‘becheracterized as) a portion ufmwdspaymemﬁwmwhmm m uchmgeﬁ:rsbaringnrmodifying
the mortgage insarer’s risk, o¢ redncing losses, Hsuehagrmaupmvidesthatmﬁﬁntsofmdermuslm
ofﬂleinﬂmr'sriskinemhmgaﬁ:ruhmoﬂhspmimspddmtheinsuret, ﬁnam.nmentiloﬁmwnned
"gaptive reinsurance.” Further;

(2) mmw-mmmmmmmuww.muwmmw
Insunnca.ornyaﬂurmusoﬂhehan. Such agreemenks will nnthuusetheammtnnrrmwmwe
for Mortgage Insurance, and they will not entitle PBorrower {o any refund.

()] Alymehagnmnﬁwmnotanectmmmwhu-ifany-wltkrspeetbthnmormge
Ynsurance, nnder the Homeowners Protection Act of 1998 or smy other law. These rights may inclnde the right
to recelva ceriain disclosurss, to request sud obfain cancellation of the Mortgage Insurance, to have the
Morigage Inserance terminated automatically, and/or to receivea refund of aay Maortgage Insurance premiums
that were unearned at the fime of such cancefiation or termivation. .

11. Assigament of Miscellancous Proceeds; Forfelturs. All Misceilaneous Proceeds are hereby auzigned to
end ghall be peid to Lender.

I the Property is damaged, such Miscellaneons Proceeds shall beapplied to restoration or repalr of the Property,
if the restoration or repair is economically feasible and Lender's security i not lessened. During such repair and
restoration period, hnchrﬂmlltmaﬂwﬂghtmhddsuc&hﬁs:n&nm?mmedsmﬂl&nderhashndm
opportanity to inspect such Propety to mmﬂnwwkhsbeencumpkbdmlzndﬂ'sn&ﬁnﬁm provided that
sndiimpecﬁmshallbeundemkmprmpﬂy. Lender may pay for the r snd restoration in a single disbursemont
urinaseﬁaofpmyesspaymaﬂsasﬂtemrkismmplmd. Unlessanugreanentismadehwdﬁngor}\ppﬁuble
LawuquiramwbepﬁdmmmmuaqmPmceeds,Landsshallmtbaru:[uiradmpamemm
Mummmmmw If&uarenmaﬁmmmpakisnotmmkanvmuﬁbu
Lender' ssecuritywouldheissemd. the Miscellaneous Proceeds shall be applied to the sums secured by this Securfty
hmmwbeﬂletnrmtthmdue.wilhdt excess, ifany, paid to Borrower, Suchhﬁacelhneml’meaadsalull

In the eveat of 3 total taking, destruction, or loss in valueof the Progerty, the Misrallanecus Proceeds shall be
applied to the sums secored by this Security Instrument, whether or not then dus, with the excess, 1f ey, paid to

OrTOWer.

Inthe event of a pertial taking, deptruction, orhashvﬂmofﬂnrmpmyinwhiehmﬁirmhtwha of
d:ehnpertyimmedintslybeﬂ:reﬂnpartialuking, destruciion, orlosshwlueiseqm!tourgrenmtban the amount
of the sums secured by this Secority Tnstrument iunnediaxalybeﬁ:remepuﬁalmldng, destraction, or less in value,
unlsanmwﬁmdLendernthn’seagminwﬂﬂng. the sums secured by this Security Instrument ghall be reduced
by the araount of the Miscellaneous Proceeds multiphied by the follawing fraction: (») the total amount of the sums
secm'cdimmedimlyhebrsﬂnpatﬂllum destruction, whssinvah:dividadhy(b)ﬂnfairmﬂmtmofm

Ifmqupertyhabandonedbmetcwer.orif. aﬁetnoﬁcebyl.endertonmowarﬂutmeowosingrsrty(as
deﬁnedh&nnmsmu)omrnwmnbmawudton(ﬂeaclaimferdmmgu.mmﬁihmmmdm
Lud:rwi!hinﬂﬂdaysaﬁu‘ﬁndateﬂwnoﬁueismLendu'ismﬂsorizadmconectmdnpﬁlyﬂnmsceﬂeous
Proueuﬁuiﬂumtshuﬁmm'upniruﬂhermputyarbﬁmmmsmredhyﬂﬁssﬂm-llymsmnt,whemer
or not then doe, "Opposinzl’lrty"memsthcﬂﬂﬂlpmyﬂntumsaormwwMisceIMstdsarﬂwpmy
i whmn&muwu‘hasuightufncﬁoninmdtulﬁsceuanwusrmeeds.
Bmowtdtdlbeindeﬁukifanyscﬁonuprnmedﬁtg, whethes civil ora'iminal,isbeglmﬂmr,inl.mdz's
umldm!tlnmrfeimeufthel’wputyornthermaterialimpainmntofhudsf:nmﬂmmcrmpmy
or rights under thia Security Instrument. Bomumcmmehadeﬁultmﬂ,i&ccderaﬁmhasomed,rdmm
&3 provided in Section 19, by cmasing the action or proceeding to be dismissed with a ruling that, i Lender's
jedgment, prechdnﬁwfeimofmrwpﬁtymoﬂuumhlimpirmmtchWsmmstinmqupeﬂyu
rights under this Security Instrument. mpromdsdmyawa:dnrchimfotdmmmnmm‘huublewme
impairmmtuflmdeﬂsintarastinthehopertymhusbyusiyadmdshallbepaidmundﬂ.
AllMsceﬂmeuustueedsthatmnotnppliedtoraw:aﬁonorrapdrofﬂnel’mpeﬂyshaubeappﬁadintha

arder provided for in Section 2.
12, Borrower Not Releated; Forbearance By Lender Not & Waiver. Bxtension of the time for payinent or
mndiﬁuﬂmofamwﬁuhmufﬂwmsemdbyﬂﬂs Secarity Instrument byundnrtuBurmwerorany

Snccassminlmamuofmmrﬂlannntopmmrelmwﬁeﬁ:bﬂity ofmmwuumysmorsinmemst
of Borrower. Lender shali not bo required to commence pracesdings against agy Successor in Interest of Barrower
oitnreﬁ:setuawndﬁmefnrpaymentm otherwise modify, anortization of the sums gecmred by this Securily
W&ntbymmofmydemmdmdebytheoﬂglnﬂBnnuweruuwSucmsinMrestufBorrm. Any
forbearance by Lexnder in’ exercising any right or remedy including, without Uenitation, Lender’s sccepiance of
ts from third pevsons, entities wsmmsmm:ofmnumrorinammlmdmilhemmﬂun
dm,shaﬂnotbeawaivgro{qrprgclndqtbeemdseuhnyﬁghtumedy. .
13. Joint and Several Liabllity; Co-signers; SliéeemunnglAsuiuuqund. ‘Borrower covenants and agrees
tlmtBurmwer'snbliga_ﬁungmdlinbilityshallbajoint nd several. Hm,wmwhﬁwdgmhis&mny
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gnntmdmnveythscn-cigm'uintansththe?ropertymdwﬂ:emofﬂﬂs Security Instrument; (b) is not
persmaﬂyobﬂgsﬁdhpayﬂwmmedbythis Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accormmodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisiona of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obﬁmﬁmuﬂwﬁhwwhwminwﬁﬁug.mdisapprwedbym, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and linbility
under this Scourity Instrument umless Leader agrees to such release in writing. The covenants end agreements of this
Securityhsmentshllbind(umeptuprwidedinSecﬁonZO)andbmﬁttlwsuccmnrsmdnssignsofmder.

14. Loan Charges. Luﬂermynhrgeﬁomwerfeesfumviespﬁfmnedinwmcﬁmwithmrmwefs
defianlt, for the purpose of protecting Londer's interest in the Property and rights under this Security Instrament,
incinding, but not limited to, attorneys’ fees, property inspection and valoatior fecs. n regard to any other fees, the
absanueofm:pressw!bnﬂtyhmiswmhymmtwehmnspedﬁcﬁchmmmmbemmd
ag a prohibition on the charging of such fee. Lender may nat charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

IfmeLuanismbjectmalawwhichscIsmaxﬁmlumdmges,andﬂ'ntlawisﬁnallyinterpwlndsoﬂmuhe
inlm:storoﬁmhmchmcaﬂmdortobacoﬂoﬂedhmmﬁmvﬁthlﬁeLomexowdﬂmpermimdlimm,
then: (a)uuysuch!nanchargeshallbereducedbytbeamouanessarytoredncetheebngemﬂwpmnimdﬂnﬁt;
md(b)mymnkudycuﬂecmdﬂ-mnmmwhichmwdedpemmedﬁmiuwﬂlbereﬁmdedeermwa'.
Lender may chooss to make this refund by redacing the principal owed under the Nate or by making a direct payment
to Borrower. M a refnd reduces principel, the reduction will be treatad as a partiel prepayment without any
pmpaymmucharge(wheﬂerornntapmpaymmtchnrgehpmﬁdedﬁwmdumeNom). Borrower's acceptance of
awsudtuﬁmdmndebydiractpaymmmBomwerwmemstimtaamivcrnfmrlghtofacﬁonBurmwermight
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing. AnynoﬁcamBmwahomeﬁonwimﬂﬁsSwuﬁlylnmmeedmedbhwbmgiwnto
mewwwhmmailedbyﬂtstchasmailorwhenaenmﬂydelivmdlnBotrower‘snoﬁeeaddressifsentbyoﬂwr
means. Notics to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exprezsly requires
otherwise. The notice address shell be the Property Address vuless Borrower has designated a subsiitate notice
addrass by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of address, If Lender
specifies a procedure for reporting Borrower's changs of address, then Borrower shall only report a change of address
throngh that specified procedure. There mey be only one designated notice address under this Security Instrument
at any one time, AnynoﬁcemLendershllbegivunbydulivm-inaitorbym-ﬂingitbyﬁrstchumﬂtn Lender's
address statzd berein nnless Lender has designated another address by notice to Borrower. Any notice it connection
wiﬂxthis&cmitylnﬂrumﬁshxllnotbedeomedtuhavebaengiveamLmdernnﬂamﬂyrweivedbyundw.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Security Iustrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument zhall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly ar implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of thiz Secarity
Instmmnt,nrtheNohwnﬂictswiﬁAppﬁcublehw,mchoonﬂictshallnotaffectotherproﬁsimsofthis&writy
Instroment or the Note which can be given effect without the conflicting provision.

As nsed in this Security Instrument: (2) werds of the masculine gender shall mesn and include corresponding
neater words o words of the faminine genders (b) words in the singular shall mean and include the plural and vice
verss; and {c) the word "may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrumaat.

18. Transfer of the Praperty or a Beneflcial Interest in Borrower. As used in this Section 13, *Interest in
the Property” means any legal or beneficial interast in the Property, insluding, but aot limited to, those beneficial
{nterests transferred in a bond for deed, contract for déed, installment sales contract or escrow agreement, the intent
of which s the transfer of tile by Borrower at a future date to 4 parchaser.

ffallormypartofﬁel’ropertynranyl’nle:estinthePropertyissoldortmwﬂ:rred{orimeuwerisnﬂa
mtm-alpetsouandabeneﬂcinlinmasthmmwerissoldoru'msfmed)wiﬂtoutl..endur'spﬁurwrmenmcut.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shisll not be exarcised by Lender if such exerciss is prohibited by Applicable Law.

Tf Lender exercises this option, Leadsr shall give Borrower votles of acceleration. Tha notice shall provide 2
periodofnotlessthaﬂodapﬁummedmﬂnmﬁueisgiveninmdmcevdeecﬁoniswiﬂﬁnwlﬁcthm
st pay all sems secured by this Security Instrament. If Borrower fails to pay these sums prict: to the expiration of
thig period, Lender may invoke sty remedies permitted by this Security Instrument without forther notics or demand
an Borrower.

" 19, Borrewer's Right o Reinstate After Accelerntion. If Borrower meets certain conditions, Borrower shall
have tha right to have enforcement of this Security Fnstrument discontimsed at any time prior to the earliest of: (a)
five daya before sale of the Property pursuant to any power of sale contained in this Security Instrmeat; (b) such
other period as Applicable Law might specify for the termination of Borrower's right ta reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Thoes conditions are that Borrawer: () pays Lender a1l sums which .

" “then would be due under this Sectirlfy Instrument and the Note i if rid zcéeleration had occurred; (b) ¢dires atiy defunlt * -

incurred in enforcing this Security Instrumeat, including, .

s
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mnsedpﬂedhgmddswhhpwpuqmdﬁmmﬁsmﬂym; and (d) takes such
acﬁouuLendarmyrmmblyreqﬁretousuredmLendet'sinterestinthsl’ropertyandrightsunderﬂﬂs Security
Instrument, and Borrower* s obligation to pay the sums secured by this Security Instrument, shalt continve unchanged.
Luzlermaquuirethatnmuwupaywchminslﬂememmmdaxpminumormoreoﬂhot‘ollwiiug forms,
g5 selestad by Lender; (a) cash; (6) money order; (c) certified check, bank check, treagurer s check ot cashier's checle,
provided any such check is drmupmmhsﬁmﬁmwhundmaihmhmmdhyafedemlawy, instrumentality
ar entity; or (d) Blectronic Funds Transfer. Upon reinstatcroent by Borrower, this Securltylnmmmtandobl!gaﬁens
secured hareby shall renmin fully effective a8 if no scceloration had ocevrred. However, this tight to reinstate ghall
not agply in the casa of acceleration vmder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(m;eﬁwwiﬂnﬂﬁs&wuﬁlyhtmaﬂ)unbemﬂmmmmﬁmﬂwﬂhmtpﬂormﬁcchBawwm A salomight
resukt in & change in the cafity (known as the "Loan Servicer™) that collects Perindic Payments due under the Note
and this Security Instrument and performs other mertgage 1oan servicing obligations under tha Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer uarelated to a seic
of tho Note. T there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
mtlmmmemdaddressufﬂlenewlmswcet, the address bwhichpymumshouldbemademdmyofnu
imformation RESPA requires in connection with a aatice of transfer of servicing. 1f the Note ia sold and thereafter
theLumlsmvhdhynLomServiecroﬂmﬂmmepumbawuﬂheNom, tha mortgage loan servicing obligations
mmmwill:minﬁﬁﬂnlmﬁmimurhmsﬁnedblmrLumServiwrmdmnutasmmed
by ths Nots purchaser unless otherwise provided by the Note purchaser.

NeitheerowernurLendurmycommnw,join, o be joined to any judicial action (as either an individual
liﬁgantm'ﬂnmemberot‘acl&n)thﬂailesﬁomﬂleothwpartj‘smﬁonsp;mantb:hisﬂmﬂtymmmwm
alleges that the other party has breached any provision of, or any duty awed by reason of, this Security Instrument,
nnﬁlmhmememmmmpmy(wimsudwﬁwﬁmhmﬁmwﬁhmmqﬁm
of Section 15) of such alleged breach and afforded the ofher party heveto a reasonabls perfod aftes the giving of such
notice ta take corrective action. If Applicable Law provides atimeperiodwhichmustulapsebcforeueminawon
can be teken, that timeperiodwillbcdeﬂmdmberﬂsonabhﬂ:rpurpuscs of this paragraph. The netice of
acceleration and opporiunity to core given to Borrower pursoant to Section 22 and the natice of acceleration given
to Berrower pursuant to Section 13 shnbedaemdmsnﬁsﬁthennﬁwandoppormnitymubmecﬁvawﬁm
provisions of this Section 20. .

21. Hazardous Substsnces. As used in this Section 21: {a) "Hazardous Substances” are those substamces
defined as toxic or hazardous substances, pollutants, or wastes hy Bnvironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm prodacts, toxic pesticides and herbicides, volatile solvents,
materials contajning ashestos or formaldshyde, and radioactive materials; (b) "Environmental Law" means federal
1aws and laws of the jurisdiction where the Property is Jocated that relats to health, safety or eavironmental protection;
(¢) "Environmental Cleamp® intludes amy response action, remedial action, or removal action, as defieed in
Envirowmnental Law; end (@) en "Bnvirommental Condition” means & condition that can causs, confrituts to, er
ofherwise trigger an Bnvironmental Clearup.

Borrower shalt not causa or permit the pressnce, use, disposel, storags, or release cfany Hazardous Substances,
or threaten to release any Hazardong Substances, on or i the Properly. Borrower shall not do, not allow amyone elsc
to do, nnyﬂ:inga.ﬁedingﬂwl’roperty(a)ﬂntisinviolnﬁnn of any Environmental Law, (b) which creates an
Enviroamental Conditicn, or (s) which, due to the presence, use, or releass of s Hazardous Substance, creates a
coudiﬁonthstmlversnlymﬂwwheoﬂhahoputy. The preceding two sentemces shall not apply to the
presence, use, or smgcouths?mpartyofmallqmliﬁes of Hazardoos Suhstances that are generally recognized
to be sppropriate bmmalmidenﬁalmmdmmhﬂnoeof&o?ropaty(indtﬂing. ‘but aot limited to,
hazardous substances i consumer products).

‘Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other
action by any gavernmentak or rogniatory agency or privats party involving the Property and ary Hazardous Substance
or Bnvironmental Law of which Borrower has actoal kmowledge, (b) auy Envirommental Condition, incloding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sabstance, and (c) any
condition auudbyd:np‘eme.mmnhueofaﬁmdmssmmwewhidmdmdyaﬁemﬂleva!ueofthe

. I Borrower learny, orisnoﬁ&dhymygmmmmlﬂlorngnlmmmy, or any private party, that .
anymmvulorotherremadiaﬁm ofmyHmdousSubxmnwaﬂhcthgﬁaPmpmyis pecessary, Barrawer shall
mptlyhhaﬂnmmeﬁduﬁominmdaﬂeﬁﬁtﬁnvﬁmmﬂlhw. Nothing herein shail create any
obligation on Lender for sn Environrental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior te aceeleration following
Horrower's breach of anry covenant or agreament In this Security Instrument (butnot prior to acceleration under
Section 18 unless Applfeable Law provides otherwise). The uvotice shall specify: () the defaunlt; (b) the action
required to cure the defanit; (c) a date, not Jess than 30 days from the dote the natice is piven td Borvower, by
rhich the defanft must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result In acceleration of the sums secured by this Becurity Tastrument and sale of the Property. The
nofice shall further inform Borrower of the right to refostate after aceeleradon and the right to assert in the
foreclosure proceeding the nen-existence of a defaclt or any other defense of Borrower fo accelersifion and sale.
IF the defanit 1s mot cured m or before the date specified in the notice, Lender st ifs optior may require

. immediate payment in foll of all sums secured by this Secarity Ingu'ummt withort furtber demand and may
_invoke the power of sale andd amy ntl‘m'remediupennﬂtadb]Appliﬁbh Law. Lesnder shall be entitled to
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collect all expenses jncurred in pursuing the remedies provided in fhis Section 22, including, but not Fimited to,
peasonable attorneys' fecs and costs of tifle

Il‘Landerhvohuﬂlepoweroflnla, Leuder shall give written aoﬂcetu'hnsteeofﬂleamrmeofm
evmtotdelhﬂtmdofmdcr's election to cnnse the Property to be soid. Lender shall mafl a copy of the notice
mnwrmerupmﬂedhmﬁon 15, Trustee shall record a copy of the notice In the county in which the
Property is Tocated, Trustee shall publish a notice of sale for thetime and in the manmer mvﬁdhyAppﬁnble
Law and shall nnilpnplsofthennﬁce nfsaleinthemnerpresulbedby Appliublemwmmwerand
to the other persons preseribed by Applicable Lavr. After the fime required by Appilcable Law, Trustee,
without demand on Borrower, shall seﬂmmuiyatpubﬁemﬂon to the highest bldder for cash at the time

determines. Trustee may pastpone sale nl'unyparcelnfﬂurropertybypubﬂc announcement at the time and
place of smy previously schednled sale. Lender or is meurdmethe?mpﬂatmm
“Crnstee shall deliver to the purchaser Trustee's cerlificate describing the Properly and the time the

ager will be entitled o Trustee's deed. “The recitals In the Trustee's deed shall be prima facie evidence of
fhe fruth of the statements made thereln. Trastee shall Apply the proceeds of the sale in the following order:
(a) ¢o a}i expenses of the sale, including, but not Umited to, reasomable Trustee's and attorneys® fees; (b) to all
mmndbyﬂxbsmltylnstrummt; and (€) any excess to the person or persons Iegally entitled to it

23, Release, Upon payment of il sums secured by this Secority Instrument, Lender shall reguest that Trustes
release this Security Enstrament and shall produee for Trustes, duty cancelled, all notes evidenclng debts secured by
this Security Instrament. Trustee shall releuethilswﬁlﬂmmmntwiﬁmutﬂuﬂmrinqniryofliabiﬁw. Borrower
shlllplywmeurdlﬁonmtﬁmdlhesmmy'nmmﬁm

24, Waiver of Homestead. Borrower waives all rightofhnmteldmmpﬁon in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Sccurity
mmmmmmwm“mmdbywmdmdedwﬁhit
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Loan Number: 0317013386

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1gt dayof DECEMBER, 2014 s
and is incorporated into end shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to BLUE SKY MORTGAGE, LLC, A COLORADO LIMITED
LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

600 VAIL, VALLEY DRIVE #A15, VAIL, COLORADO 81657
[Property Address]

1-4 FAMILY COVENANTS, In addition to the cavenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agree as Tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafler located
in, om, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, sir and light, fire prevention and extinguishing apparatus, security and access control
apparafus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sfoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
gcreens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. Ail of the
foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on & leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or it zoning classification, unless Lender
hes agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and o exeoute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "leasc” ghall mean "sublease" if the Security Instrument
is on a leasehold.

H. ASSIGNM ENT OF RENTS; APPOINTMENT OF RECHVER; LENDERIN
POSSESSION. Borrower sbsclutely and nnconditionally assigns and transfers to Lender
all the rents and revenmes ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower anthorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Tender's agenits.
However, Borrower shall receive the Rents until (i) Lender hes given Borrower notice of
default pursuant to Section22of the Security Instrument and (ii) Leader has given notice to the
tenant(s) that the Rents are o be paid to Lender or Lender's agent. This assignment of Rents
constitites an sbsolute assignment and not an assignment for additional security only.

¥ Lender gives notice of default to Borrower: () all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender anly, to be epplied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lendex's agents upon Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collectsd by Lender or Lender' s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, preminms on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessmentsand other charges
on the Property, and thea to the sums secured by the Security Instrament; (v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those Rents
actually teceived; and (vi) Lender shall be enfitled to have a recsiver appointed to taks
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

Tf the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any fonds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9. .

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and hes not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's ageats ox a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defaulf to
Borrower. However, Lender, or Lender's agenis or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive auy default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when &ll the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note
or agteement in which Lender has an inferest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

By: . Seal
PATRIC OLA (Seal) Bor:(:mrl)
URIARTE, PERSONAL
GUARANTOR
Seal Seal
-Bongowez -Bon('owg
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Loan Number: 0317013386

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18t dayof DECEMBER, 2014 .
end is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (ths "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to BLUE SKY MORTGAGE, LLC, A
COLORADO LIMITED LIABILITY COMPANY
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

600 VAIL VALLEY DRIVE #A15, VAIL, COLORADO 81657
[Propecty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYM ENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of FEBRUARY, 2020
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available bymeFederalRuserveBoard. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 250/1000 percentage points ( 3.250 %) to the Cuzrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-Slngle Family ,m
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(0.125%). Subjectmmeﬁmitssmthecﬁomi(D) below, this roumded araount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaidprincipalﬂmlamexpecmdtooweatﬂ;eChangeDatcinﬁﬂlonthcmanuitydateatmy
new interest rate in substantially equal paymenis. The result of this calculation will be the new amount of
my monthly payment.

(1)) Limits on Interest Rate Changes

Theinm'estratelamrcmﬁredtopayatﬂlcﬁrstChangeDatewillnotbagrm than

5.125 % or less than 3.250 %. Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than two percentage poinis (2.0%) from the
rate of interest I have been paying for the preceding 12 months. My interest rate will never be greater than

9.125 %. Or lese than 3.250%

&) Effective Date of Changes

My new interest rate will become effective on each Change Date. Iwill pay the amount of my Dew
monthly payment beginming onﬂ:eﬁrstmonthlypaymentdaﬁequﬂlemmchateunﬁlthe amount of my
monthly payment changes again.

Notice of Changes

The Note Holder will deliver or mail to me a notice of apy changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will includs information required
bylawhobegiventomedndalsomeﬁﬂe andtelephmemmberofapersmwhowmmmanyquﬁm
1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section
18, "Interest in the Property” means any legel or beneficial interest in the Property, including,
but not limited to, those ‘beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or nterest in the Property is gold or transferred (or
if Borrower i8 not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in fall of all
sums secured by this Security Instrument, However, this option shall not be exexcised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trensferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenaat or agreement in this Security
Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises andagremnenEmadeintheNote and in this Security Instrument.
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Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releascs Borrower in writing.

§f Lender exercises the option 0 require immediate

in foll, Lender shall give

Barrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to payﬂ:eaemslariorto
the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenants contained in this

Adjustable Rate Rider.

BY: E (Seal)

PATRICIEX OLA
URIARTE, PERSONAL GUARANTOR

(Seal)

-Borrower

50 LIMITED LIABILITY COM ‘/

. u‘.‘rl'

4
gl
AR T.OS-SUNTER
coNzakEZz, PERSONAL

(Seal)

-Borrower

(Seal)

-Borrower

UNIFORM INSTRUMENT
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Loan Number: 0317013386

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18t day of DECEMBER, 2014 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
gecure Borrower's Note to BLUE SKY MORTGAGE, LLC, A COLORADO LIMITED
LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Security Fnstrument and located at:

600 VAIL VALLEY DRIVE #Al5, VAIL, COLORADO B1657
{Property Address]

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

NORTHWOOD CONDOMINIUMS
[Name of Condominium Project]

(the "Condominjum Projeot"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also inchides Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest. .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furfher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Canstituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 8 "master” or *blanket" policy on the Condominium Project which is satisfactary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against Joss by fire, ‘hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision i Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverageprovided
by the master or blanket policy. :

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repeir following
a loss to the Property, whether to the unit or to conmnon elements, any proceeds paysble to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
paysble to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vnit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Tnstrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (f) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or othercasualtyorinﬂ:ecaseofatakingbycondenmaﬁonoreminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professional management and assumption of self-management of the
Ovmers Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

may pay them. Any amounts disbursed by Lender undarﬂ:isparagrapthhaIlbeoomeaddiﬁonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this
Condominivm Rider,

ANFER, LLC,

By: (Seal) (Seal)
PATRICIA LA -Borrower
URIARTE, PERSONAL GUARANTOR

al) (Seal)

4&n§§m¢ -Borrower
MULTISTATE CONDOMINIUM RIDER
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