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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are delined below and othier words are defined in Sections 3, 11,
13, 18, 20 and 2t Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Seccurity Instrument™ means this document, which is dated DECEMBER 28, 2015 , together
with all Riders to this document.

(B) "Borrower"is RIVA RIDGE 26 LLC, A COLORADO LIMITED LIABILITY
COMBANY

Borrower is the trustor under this Security Insteument.
(C) "Lender"is SABADELL UNITED BANK, N.A

Lender isa NATIONAL BANK org:mizeri
and existing under the Jaws of  UNITED STATES .
Lender's address is 1111 BRICKELL AVE, 30TH FLOOR, MIAMI, FLORIDA 33131

Lender is the beneliciary under this Security Instrument.

{D) "Trustee" is the Public Trustee of EAGLE County, Colorado.

{E) "Note" means the promissory note signed by Borrower and duted DECEMBER 28, 2015

The Note siates that Borrower owes Lender  ONE MILLION FIVE HUNDRED THOUSAND

AND 00/100 Dollars (U.8.§ 1,500,000.00 )
plus interest. Borrower has promised lo pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2041 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(1) "Riders" mcans all Riders 1o this Sccurity Instrument that are executed by Borrower, The following Riders are
10 be executed by Borrower [cheek hox as applicable]:

[X] Adjustable Rate Rider [ Planned Usit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[} 1-4 Family Rider B Sccond Home Rider

X Condominium Rider [E Other(s) [specify]

Prepayment Rider to Sec/Int.

(I} "Applicable Law" means oll controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eflect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, sssessments und other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other thas a transaction originated by check, drall,
or similar paper instrwment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account.  Such term

COLORADQ--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DacMnglc €T
FORNM 3006 1701 Page 1 of 10 e, dganngi:l. com



First American Title Insurance CompanyCO

SCHEDULE A
DESCRIPTION OF PREMISES
Title No. MIT181886CO

All the real property, together with improvements, if any, situate, lying and being in the County of
Eagle and State of Colorado, described as follows:

Condominium Unit 26, Riva Ridge (North) Chalets Condominium according to the Condominium
Map thereof recorded January 6, 1969, in Book 214 at Page 425, and as defined in the
Condominium Declaration recorded January 6, 1969, in Book 214 at Page 424, and the First
Amendment thereto recorded February 25, 1969 in Book 214 at Page 683, and Second
Amendment thereof recorded September 20, 1974 in Book 236 at Page 557, County of Eagle,
State-of-Colorado.
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includes, but is not limited to, point-ol-sale translers, automated telfer machine transactions, teansfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, wward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage ta, or
destruction of, the Property; (ii) condemnation or other tuking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepreseatations of, or omissions as to, the value and/or condilion of the Property.
(N) "Mortgnge Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic 'ayment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor fegislation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does not qualily as a "lederully related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenunts and agreements under this Security
Instrument and the Note. For this purpose, Borrower, in consideration of the debt and the trust hercin created,
irrevocably groats and conveys to Trustee, in trust, with power ol sale, the following described property located in thc

COUNTY of EAGLE
[Type af Recording Jurisdiction) [Mame of Recording Jurisdiction]

CONDOMINTUM UNIT 26, RIVA RIDGE (NORTH) CHALETS CONDOMINTIUM ACCORDING TO
THE CONDOMINTUM MAP THEREQOF RECORDED JANURRY 6, 1969, TN EQOK 214 AT PAGE
425, AND AS DEFINED IN THE CONDCMINTUM DECLARATICN RECORDED JANURRY 6,
1969, IN EOOK 214 AT PAGE 424, AND THE FIRST AMENOMENT THERETO RECORDED
FEBRURRY 25, 1569 IN BOOK 214 AT PAGE 683, AND SECOND AMENDMENT THEREOF
RECORDED SEPTEMBER 20, 1974 IN BOOK 236 AT PAGE 557, COUNTY OF ERGLE,
STATE CIF' COLORADO.

A.P.N.: 2101-082-14-007

which currently has the address of 133 WILLOW BRIDGE RD# 26
[Street]
VAILL . Colorado 81657 (“Property Address"):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed und has the right
to grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject to any
encunbrances of record und fiens for taxes for the current year not yet due nnd payable.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniform covenants with
limited vorintions by jurisdiction to constitute a uniform securily insttument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenans and agrec as lollows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
stiall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments
due under the Note and this Sceurity [nstrument shall be made in U.S. currency. However, if any check or other
instrumment received by Lender as payment under the Note or this Security instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided uny such check is drawn upon an institution whose deposits are insured
by a tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aecept any payment or partial payment insutficient to bring the Loan cwirent, without waiver of any rights
liereunder or prejudice to its rights to refuse such payment or partial paymenls in the future, but Lender is not
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abligated ta apply such payiments at the time such payments are accepted, [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied [unds
until Borrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shali either apply such Tunds or relurn them to Borrower. 1f not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note immediuately prior 1o loreclosure. No offset or claim
which Borrower might have now or in the future ugainst Lender shall relieve Borrower from making payments due
urler the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Exeept as otherwise deseribed in this Section 2, all payments
uccepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Mote;
(b) principal due under the Note; (c) amounts due under Seetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it becaine due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

IT Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent thiat, each payment can be paid in full. To the extent that
any excess exisis after the payment is applied to the {ull payment of one or more Periodic Payments, such excess may
be applicd to any lale charges due. Voluntary prepayments shall be applied first to any prepayment churges and then
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as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borvower shall pay to Lender on the duy Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide flor payment of amounts due for: (n) taxes and
assessments and ather items which can atfain priorily over this Sccurity Instrument as a lien or encumbrance on the
Praperty; (b) leaschold payments ar ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payuble by Borrower
to Lender in lieu of the payment of Maortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." Al origination or at any time during the term of the Loan, Leader may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, feesand
assessiments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall puy Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation Lo pay {o Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, il' Lender requires, shall furnish te Lender receipts evidencing such puyment
within such time period vs Lender may require. Borrower's obligation to make such payments and to provide receipts
shiall for all purposes be decimed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant andl agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fhils to pay the amount due for an Escrow Item, Lender may exercise its righis under Scction
9 und pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver ns to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sulficient to permit Lender to apply the Funds
ul the time specilied under RESPA, and (b) not to exceed the muximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current datu and reasonuble estimates of expenditures
of future Escrow Items ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and upplying the Funds, annually analyzing the escrow account, or verifying
the Eserow Hems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid an the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annunl accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [[ thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount neeessary to make
up the shorlage in accordance with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, feasehold payments or ground renlts on the
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Property, il any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these jtems
are Escrow Items, Borrower shall pay thent in the manner provided in Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the tien in a manner aceeplable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in pood (aith by, or defends apainst
enfarcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sulisfuctary to Lender subordinating the lien 1o this Security lnstrument, | Lender
determines that any part of the Property is subject fo a lien which can attain priority over this Security Insteument,
Lender may give Borrower a notice ideniilying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for u veal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the
Property insured against foss by lire, hazards included within the term "extended caverage," nnd any other hazards
including, but not limited to, carthquakes and Moods, for which Lender requires insurance. This insurance shail be
maintuined in the amounts (including deductible levels) and for the periods thut Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of' the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
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ot beexereised Tnreasonably. I-eader iy Tequire Horrower 1 pay, in connection with this Loan, either: {a) a onc-
time charge for flood zone determination, certification und tracking services; or (b} u one-time charge for Mood zone
determination and certification services und subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ov certification. Borrower shall also be responsible for the paymeat of
any [ees imposed by the Federal Emergency Management Agency in conncetion with the review of any flood zone
delermination resufting firom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or umount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liubility and might provide greater
or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurunce that Borrower could have oblained. Any amounts disbursed
by Lender under (his Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate (rom the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payment.

All insurunce policics required by Lender and renewals of such policies shall be subject to Lender's right to
disupprove such policies, shall include a standard morigage clause, and shall name Lender as morlgagee and/or us an
additional loss payce. Lender shall have the right to hold the polivies and renewal certificates. 1 Leader reguires,
Borrower shiall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
form of insurance caverage, nol otherwise required by [Lender, for dnmuge to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender us mortgagee and/or as an additional loss
piyee.

In the event of loss, Borrower shall give proimpt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shalk be applied to restoration
or repair ol the Property, if the restoration or repair is economically feasible und Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hus been completed to Lender's satisluction,
provided that such inspection shall be undertoken prompily. Leader may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless un agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
vequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econormically [casible or Lender's security would be lessened, the insurance procecds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may [ile, negatiute and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights 1o any insurance proceeds in an amaunt not to exceed the nmounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such rights
areapplicable (o (he coverage of the Praperty. Lender may use the insurance proceeds cither Lo repair or restore the
Property or lo pay wmounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue ta occupy the Property as Borrower's
principal residence for at least one yeur afier the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shafl not be unreasonably withheld, or unless extenuating circumstances exist which ure beyond Borrower's
control.
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7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Prapecty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Praperty from
deteriorating or decreasing in value duc to its condition. Unless it is delermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repaie the Property if dumaged o avoid [urther
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs ond restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propetty. I it has reasonuble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawer notice at the time
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persans or entities acting at the direction of Borrower or with Bocrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,
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Y. Protection of Cender's Interest in the Property and Rights Under this Security lustrument. [T {a)
Borrower fils to perform the covenants and agreements contnined in this Seeurity [ustrument, (b) there is u legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeilure, lor enforcement of a lien which may
altain priority over this Security Instrument or to enforee lsws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's nctions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority aver this Security (nstrumeat; (b) appeariag in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securily [nstrument, including its secured
position in a bankruptey proceeding. Sccuring the Praperty includes, but is nol limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. Lender does nat have to do so and is nat under any duty or obligation to do so. 1t is agreed that
Lender incurs na liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomeadditional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upan notice from Lender to Borrower requesting payment.

If this Security Instrwment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or umend the ground lease. [f Borrower
acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage lnsurance. tf Lender required Mortgage Insuranceas o condition of making the Loun, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Marlgage
Insurance coverage required by Lender ceasesto be nvailable from the mortgage insurer (hat previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsuracice, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effvet, from an alternate mortgage insurer selected by Lender. (I substantivlly equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the umount of the separately designated
payments that were due when the insurance coveruge ceased to be in elTect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding che fact that the Loun is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becames available, is obfained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make sepurately designated payments toward the premiums for Morigage [nsurance, Borrower shall pay
the premiums required ta maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Morigage Ensurance ends in accordunce with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligalion to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does nol repay the Loan as agreed. Baorrower is nol a purty to the Mortgage [nsurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force from time o time, and may enter into
agreements with other parties that sliare or maodify their risk, or reduce losses. These agreements are on terms and
conditions that are satistuctory to the mortgage insurer and the other party (or parties) to these sgreements. These
agreements may require the morigage insurer ta make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiwms).
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As a result of these agreements, Lender, any purchaser of the Nole, nnather insurcr, any reinsurer, any other
entity, or any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be chacucterized as) a portion of Borrower's payments for Morlgage [nsurance, in exchange for sharing or moadifying
the mortgage insurer's risk, or reducing losses.  [f such agreement provides that an atTiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofen termed
"cuptive reinsurance.” Further:

(n} Any such agreements will not affect the amounts that Horrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Lean, Such agreements will not incrense the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right
to receive certain disclosures, to request and obtain concellation of the Mortgage Ensurance, to have the
Martgage Insurnnce terminated autoratically, nnd/for to receiven refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

1L, Assignment of Miscelluneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o
and shall be paid to Lender,

[Fthe Property is damaged, such Miscelluneous Proceeds shall be applicd Lo restoration or repair of the Property,
il" the restoration or repair is economically feasible and Lender's security is not Jessened. During such repair and
restoration period, Lender shall have the right to hold such Misccllancous Proceeds until Lender has had an
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UPPUTITItY (0 ifSpect sueli Properly 10 ensurc the work hns been completed (G Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repuirs and restacation in a single disbursement
or in a series af progress payments as the wark is completed. Unless an ngeeement is made in weiting or Applicable
Law requires inferest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied lo the sums secured by this Security Insteument, whether or not then due, with the excess, if any, puid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediately before the partial taking, destruction, or loss in value is cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced
by the umount of the Miscellaneous Proceeds multiplicd by the following fraction: {a} the total amaunt of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the mmount of the sums
secured immediutely before the pactiol taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
ar not the sums are then due.

[f the Praperty is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to setife a claim for danages, Borrower fails to respond ta
Lender within 30 days alter the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either Lo restoration or repair of the Property or (o the sums secured by this Security Instrument, whelher
or not then due. "Opposing Party” weans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrawer has a right of nction in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower con cure such a default and, if ncceleration has occurred, reinstate
as provided in Section 19, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any sward or claim for damages that are aitributable to the
impairment of Lender's interest in the Property are hereby ussigned and shall be paid to Lender.

All Miscelluneous Procecds that ure not applied 1o restoration or repuir of the Property shall be applied in the
order provided tor in Section 2,

12, Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not eperale to release the liability of Borrower or any Successars in Interest
ol Borrower. Lender shall not be required 1o commence proceedings against any Successor in [nterest of Borrower
or to refuse to extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the eriginul Borrower or any Successors in Interest of Borrower, Any
farbearance by Lender in exercising any right or remedy including, without limitation, Lender's ncceptance of
payments from third persons, entities or Successors in Interest ol Borrower or in amounts less than the amount then
due, shalt not be a waiver of or prectude the exercise of any right or remedy.

13. Joint nnd Several Linbility; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liabitity shall be joint and several. However, any Borrower who co-sigas this Security
Instrument but does not execute the Note (a "co-signer"): {a} is co-signing this Sceurity Instrument only 1o mortguge,
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Seeurity [nstrument unless Lender agrees 1o such release in writing. The cavenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {or services pecformed in conncetion with Borrower's
delault, for the purpose of protecting Lender's interest in the Property and riglhts under this Security Instrument,
including, but not limited Lo, atorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Seeurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum [oan charges, and that faw is finully interpreted so that the
interest or other loun churges collected ar to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suclt foan charge shall be reduced by the amount necessury 1o reduce the charge to the permitted limit;
and (b} uny sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
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Lendermiay clhioose to make this relund By reducing the principal owed Under 1lie Nole'ar by making a direct payment
to Borrower. [I'a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chiurge (whether or nat a prepayment charge is provided lor under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any rigiht of action Barrower might
have arising out of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by lirst class mail or when actually delivered to Borrower's notice address if sent by other
means. Natice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise, The notice address shail be the Property Address unless Barrower has designated 4 substitute notice
address by notice to Lender. Borrower shall promplly notify Lender of Barrower's change ol address. [f Lender
specifies a procedure for reparting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time.  Any natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coatained in
this Security [nstrument are subject to any requirements and limitations ol Applicable Law. Applicable Law might
explicitly or impticitly allow the parties to agree by contract or it might he silent, but such silence shall not be
construed us a prolibition against agreement by contract. [n the event that nuy provision or cluuse of this Security
Instrument or the Note conllicts wilh Applicable Law, such conflict shall not affect other provisions of this Seeurity
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note und of this Security Instrument.

18. Transfer of the Property or n Bencficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property” meins any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfecred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of which is the transfer of title by Borrower at a future dale to a purchaser.

it all ar any part of the Praperty or any Interest in the Property is sold or transferred {or if Borrower is not o
natural person ang a beneficial interest in Borrower is sold or translerred) without Lender's prior written consent,
Lender may require immediate payment in (ul] of afl sums secured by this Security Instrument. However, this option
shall not be cxercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is piven in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity lastrument. [ Borrower fuils to pay these swms prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate Alter Acceleration, 17 Borrower meets certain conditions, Borrower shall
have the rigi to have enforcement of this Security Instrument discontinued at any téime prior to the earliest of: (a)
five days before sule of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify [or the termination ol Borrower's right to reinstate; or (c) entry of a
judgment ealorcing this Security lnstrument.  Those conditions are that Borrower:  (u) pays Lender all sutns which
then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and ather fees incurred for the
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purpose of protecting {.ender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender inay require that Borrower pay such reinstatement sums and expenses in one or more ol the following farms,
as selected by Lender: (a) cashy; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a lederal agency, instrumentality
or entity; or (d) Electronic Funds Teansfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain [ully efTective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial inlerest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security [nstrument and performs other morigage loun servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelsted (o o sale
af the Note. Ifthere is a change of the l.oan Servicer, Borvower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made und uny other
information RESPA requires in conncction with a notice of transfer of servicing, [f the Note is sold and thereafier
the Loan is serviced by a Loan Secvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loun Servicer or be transferred to a successor Loan Servicer and arenot assumed
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by the-Nowepurehaser-unligsolticrwise provided by thic Nale purcliaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises [rom the other party's actions pursuant to this Security instrument or that
ulleges that the other purty has breached any provision of, or any duty owed by reason of, this Security lnstrument,
until such Borrower ar Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alteged breach and afforded the other party liereto a reasonable period after the giving of such
notice to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action
can be tuken, that time peciod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given Lo Borrower pursuant ta Section 22 and the notice of acceleration given
lo Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law und the following substances:
gasoline, kerosene, other flunmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malterials cortaining asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) “Environmental Cleunup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an “Environmental Condition" means a condition that can cause, contribuie lo, or
otherwise (rigger an Environumensal Cleanup.

Borrawer shall not couse or permil the presence, use, disposal, slorage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (n) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vajue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in conswner products).

Borrower shall promptly give Lender writlen notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property und any Hazardous Substance
or Environmental Law of which Rorrower hus actual knowledge, (b} any Environmental Condition, including bul not
limited to, ony spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relense of a Hozardous Substance which adversely uffects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleunup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to accelerntion followlng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applieable Law provides otherwise). The notice shall specify: (n) the default; (b) the action
required to cure the default; (c) n date, not less than 30 days from the dote the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified In the
notice may result in acceleration of the sums secured by this Security Instrument and snle of the Property. The
notice shall further inform Borrower of the right to reinsiate after acecleration and the right fo assert in the
foreclosure procceding the non-existence of o defnult or any other defense of Borrower to acceleration and sale.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
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collect all expenses incurred in pursuing the remedies provided in (his Seetion 22, including, but not limited to,
rensonable attorneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Leader shall give written notice to ‘Frustee of the occurrence of an
event of default and of Lender's clection to cause the Property to be sold, Lender shall mail a copy of the notice
to Borrower as provided in Scclion 15. Trustee shall record a copy of the notlee in the county in which the
Property is located. Trustec shall publish a noticeof snle for the time and in the manner provided by Applicable
Law and shall mail copics of the notice of sale in the manner preseribed by Applicable Law to Borrower and
to the other persons prescribed by Applicable Law. Afier the time requived by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public nuction to the highest bidder for cash at the time
and place und under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of any pareel of the Property by public announcement at the time and
place of any previously sehieduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchnser Trustee's certificnte describing the Property and the time the
purchaser will be entitled to Trustee's deed. The recitals in the Trustee's deed shall be primn facie evidence of
the truth of the statements made therein. Trustee shalt npply the proceeds of the sale in the following order:
(a) to all expenses of the sale, Including, but not limited to, reasonnble Trustee's and attorneys' fees; (b) to ol
sums sccured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request that Trustee
release this Security Instrument and shall produce for Trustee, duly cancelled, all notes evidencing debts secured by

this- Security Tustrument—Trustee shallrelease this-Securiey-Tustrumentwithout-furtherinsgeiry orfiobility— Borrower
shall pay any recordation costs and the statutory Trustee's fees.
24. Waiver of Homestend, Borrower waives all right of homestend exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in this Security
Instrument and in any Rider executed by Borrower and recorded with it

RIVA RIDGE 2 C, A COLORADO LIMITED LIABILITY COMPANY

=

| B/
I e (Seal) (Seal)
JORGE EDUYERPD RILLO -Burrower -Borrower
AZCARRAGA,AS EOLE
MEMBER *
(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
Witness: 7 Witness:
/ﬁjampos
COLORADO--Single Family--F Mae/Freddie Mac UNIFORM INSTRUMENT AL
EORN 3000 o e Femily--Fannic Mae/Freddie Mac UNIE O T Dachinglc Erariss
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[Space Below This Line Far Acknowlodgment]

State of SOLORADS- Y| o'y Ay

County of Himmi-Thde

The foregoing instrument wus ucknowledged belore me this

by JORGE EDUARDO BURILLO AZCARRAGA, ALl SOLE MEMBER
OF RIVA RIDGE 26 LLC, A COLORADO LIMITED

LIABILITY COMPANY

Signawre-ol-Person-Taking-Acknowledgment

LUIS CAMPOS
MY COMMISSION 4 FF 210701
EXPIRES: May 6, 2019 ;
Bonrded Thru Notary Publlie Undananilens ]

Title

B M A gt
Serial Numw, if any
(Seal) My comumission expires:

Loan Criginator: ZUNY K TAPANES, NMLSR ID 366161
SABADELL UNITED BANK, NA, NMLSR ID 422214

Loan Originator Organization:
COLORADO--Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT —
FORM 3006 1/01 Page 10 of 10 Doclagle Crsms
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Loan Number: 0081011322

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of DECEMBER ,
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to SABADELL UNITED BANK,
N.A., A NATIONAL BANK
("Lender") of the same date and covering the property described in the Security Instrument and located at;
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133 WILLOW BRIDGE RD# 26, VAIL, COLORADO 81657
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The initial fixed interest rate I will pay will change to an adjustable interest rate on the 1st day
of JANUARY, 2021 , and the adjustable interest rate I will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSS One-Year LIBOR DocMagic ERvammg
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than
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TFI—500—% orlessthan 3500 % Thereafter, my adjustable interest rate will Bever
be increased or decreased on any single Change Date by more than TWHO AND 500/1000
percentage points from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.500 %.
My interest rate will never be less than 3.500 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Fprmms:
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl abave
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transier-of the Properiy ur-a Benelicisi-Tuterestin-BuorrowerAs used-inthis-Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall nat be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agresment that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Rurmng
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

RIVA RI% LC, A COLORADO LIMITED LIABILITY COMPANY

~ (Seal) (Seal)
JORGE E‘DE’AR BURILLO -Borrower -Borrower
AZCARRAGA,AE SOLE
MEMBER
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DacMagic ERorans
Single FamilyNFannie Mae MODIFIED INSTRUMENT www.docmagic.com
Form 3187 6/01 Page 4 of 4
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Loan Number: 0081011322

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of DECEMBER, 2015 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  SABADELL UNITED BANK, N.A., A NATICNAL BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

133 WILLOW BRIDGE RD# 26, VAIL, COLORADO B1657

201600028

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

RIVA RIDGE (NORTH) CHALETS

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglc ERpimmns
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Borrower shall give Lender prompt notice of any lapse in required property insurarce coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or lo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking af all or any part of the Property,

201600028

whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provision of the Constituent Documenlts if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
niay pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

RIVA RIDGE 26 LLC, A COLORADO LIMITED LIABILITY COMPANY

CW (Seal) (Seal)

JORGE E:DﬁARDCf BURILLO -Borrower -Borrower
AZCARRAGA, AS SOLE
MEMBER
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DacMagic ErRpirmnsg:
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Loan Number: 0081011322

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 28th day of DECEMBER 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower,"
whether there are one or more persous undersigned) to secure Borrower's Note to SABADELL
UNITED BANK, N.A., A NATIONAL BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at:

201600028

133 WILLOW BRIDGE RD# 26, VAIL, COLORADO B1657
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8§ of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower' s second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management firm or any other person any control over the occupancy or use of the
Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER--Single Famil —
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Second Home Rider.

RIVA W 26 LLC, A COLORADO LIMITED LIABILITY COMPANY

K“W (Seal) (Seal)

JORGE {EDUARDO BURILLQ -Borrower -Borrower
AZCARRAGA,AS SOLE
MEMBER
(Sealy (oeal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Barrawer
MULTISTATE SECOND HOME RIDER--Single Family DocMaglic EFsany
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o ‘
Form 3890 1/01 Page 2 of 2 tewy. docmagic..com
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PREPAYMENT RIDER

Loan Number: 0081011322

Date: DECEMBER 28, 2015

Borrower(s) RIVA RIDGE 26 LLC, A COLORADO LIMITED LIABILITY
COMPANY

201600028

THISPREPAYMENT RIDER (ilie " Rider" s made thiis 28ER  day of DECEMBER R
2015 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the

undersigned ("Borrower") to secure repayment of Borrower's promissory note (the "Note") in favor of
SABADELL UNITED BANK, N.A., A NATIONAL BANK

("Lender"). The Security Instrument encumbers the Property more specifically described in the Security
Instrument and located at

133 WILLOW BRIDGE RD# 26, VAIL, COLORADO B1657
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PREPAYMENT CHARGE

The Note provides for the payment of a prepayment charge as follows:

5 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

I have the right to make payments of Principal at any time before they are due.
A payment of Principal only is known as a "Prepayment." When I make a Prepayment,
['will tell the Note Holder in writing that I am doing so. 1 may not designate a payment
as a Prepayment if I have not made all the monthly payments due under the Note,

The Note Holder will use my Prepayments to reduce the amount of Principal that
I owe under the Note. However, the Note Holder may apply my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applying my Prepayment
to reduce the Principal amount of the Note. If I make a partial Prepayment, there will be
no changes in the due dates of my monthly payment uniess the Note Holder agrees in
writing to those changes.

If the Note contains provisions for a variable interest rate, my partial Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be offset
by an inlerest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal limit under

MULTISTATE PREPAYMENT RIDER DocMaglc ERgmms:
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which a Prepayment penalty is allowed, then the Note Holder's right to assess a
Prepayment penalty will be determined under applicable law.

If within THIRTY-SIX ( 36 ) months from the date the Security
[nstrument is executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original Principal amount of the loan, I will pay a Prepayment charge in an amount
equal to SIX ( 6 ) months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the original Principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Rider,

201600028

RIVA _RIDGE—26—LLC,—A—COLORADO—LIMITED—LIABTLITY—COMPANY-

N~ (Seal) (Seal)
JORG ED[fARDO -Borrower -Borrower
BURILLO AZCARRAGA,

AS SQOLE MEMBER
{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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