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1F THIS FORM IS USED IN A CONSUMER CREDIT TRANSACTION, CONSULT LEGAL COUNSEL.
THIS IS A LEGAL INSTRUMENT. IF NOT UNDERSTOOD, LEGAL, TAX OR OTHER COUNSEL SHOULD BE CONSULTED BEFORE SIGNING.

DEED OF TRUST

(Due on Transfer - Strict)

THIS DEED OF TRUST IS MADE THIS 20th day of

: February , 2001, between
East Vail Realty Holding, LLC

' (Borrower), whose address is Privada De Heracio No.
10, Mexico, D.F. Mexico 11510 . and the Public Trustee of the County in which the Property
(see paragraph 1) is situated (Trustee); for the benefitof Wolfram G. Klawiter and Kelley Klawiter

_ ,as Joint Tenants , (Lender),

whose address is 3210 Morey Court, Loveland, CO 80530

Borrower and Lender covenant and agree as follows:

1. Property in Trust. Borrower, in consideration of the indebtedness herein recited and the trust herein created, hereby

grants and conveys to Trustee in trust, with power of sale, the following described property located in the County of
Eagle , State of Colorado:

Lot 1, Block 7, Bighorn Subdivision Fifth Addition, according to the plat
recorded November 25, 1966,

County of Eagle, State of Colorado. PAYMENT SCHEDULE:
April 17, 2001 101,900.00
Qctober 17, 2001 300,000.00
April 17, 2002 300,000.00
October 17, 2002 200,000.00 (final)

which has the address of 4768 Meadow Drive, Vail, Celorado 81657

(Property Address), together with all its appuricnances {Property).

2. Note; Other Obligations Secured. This Deed of Trust is given 10 secure to Lender:

A. the repayment of the indebtedness evidenced hy Borrower’s note (Note) dated February 20, 2001 , in the

principal sum of$901, 900. 00 U.S. Dollars, Wity fkdrédt/ohy he ApAWY/ ikl bAVEY Tioty | FERERAEEI PRI ]

7171 BODAS 1 IGAR b/ SR AR/ QY [/ 1111 1 PPPI T 1111 1] pewy pos gyany, with principal A/ A/ payable at
3210 Morey Court, Loveland, CO 80530

or such other place as the Lender may designate, in - 4 payments of (gee payment schedulé)y ~~ "~ 7777777
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due fh AW // ABEL 1 11 1gabl ot/ (7171111117117 /] beginsing ~ April 1, 2001 ; such payments
to continue until the entire indebtedness evidenced by said Note is fully paid; however, if not sooner paid, the entire principal
amount outstanding and accrued interest thereon, shall be due and payable on QOctober 17, 2002 ;

9

’

and Borrower is to pay o Lender a late charge of .000 % of any payment not received by the Lender within 30
days after payment is due; and Borrower has the right to prepay the principal amount outstanding under said Note, in whole or
in part, at any time without penalty except NONE
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C. the performance of the covenants and agreements of Borrower herein contained.

3. Title. Borrower covenants that Borrower owns and has the right to grant and convey the Property, and warrants tifle
to the same, subject to general real estate laxes for the cutrent year, casements of record or in existence, and recorded
declarations, restrictions, reservations and covenants, if any, as of this date,, and except None

4. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in the Note and shall perform all of Borrower’s other
covenants contained in the Note.

5. Application of Payments. AH payments received by Lender under the terms hereof shall be applied by Lender first in
payment of amounts due pursuant to paragraph 23 (Escrow Funds for Taxes and Insurance), then to amounts disbursed by
Lender pursuant to paragraph 9 (Protection of Lender’s Security), and the balance in accordance with the terms and
conditions of the Note.

6. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
prior deed of trust and any other prior liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable 1o the Property which may have or attain a priority over this Deed of Trust, and leasehold payments or ground rents,
if any, in the manner set out in paragraph 23 (Escrow Funds for Taxes and Insurance) or, il not required to be paid in such
manner, by Borrower making payment when due, directly to the payce thereof. Despite the foregoing, Borrower shall not be
required to make payments otherwise required by this paragraph if Borrower, after notice to Lender, shall in good faith conlest
such obligation by, or defend enforcement of such obligation in, legal proceedings which opetate to prevent the enforcement of
the obligation or forfeiture of the Property or any part thereof, only upon Borrower making all such contested payments and
other payments as ordered by the court to the registry of the court in which such proceedings are filed.
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7. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire or hazards inchided within the term "extended coverage” in an amount at least equal to the lesser of (1) the
insurable value of the Properly or (2) an amount sufficient to pay the sums secured by this Deed of Trust as well as any prior
encumbrances on the Property. All of the foregoing shall be known as “Property Insurance”.

The insurance carrier providing the insurance shall be qualified to write Property Inswrance in Colorado and shall be chosen
by Borrower subject to Lender’s right to reject the chosen carrier for reasonable cause. All insurance palicies and rencwals
thereof shall include a standard mortgage clanse in favor of Lender, and shall provide that the insurance carrier shall notify
Lender at least ten (10) days before cancellution, termination or any material change of coverage. Insurance policies shall he
furnished to Lender at or before closing. Lender shall have the right to hold the policies and renewals thereof.
. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
if not made promptly by Borrower.

Insurance proceeds shall be applied to restoralion or repair of the Properly damaged, provided such restoration or repair is
economically feasible and the security of this Deed of Trust is nol thercby impaired. 1f such restoration or repair is not
economically feasible or il the security of this Deed of Trust would he impaired, the insurance proceeds shall be applied to the sums
secured by this Deed of Trust, with the excess, if any, paid to Borrower. If the Property is abandeoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the dale notice is given in accordance with paragraph 16 {Notice) by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds, at Lender’s option. either (o restoratton or repair of the Property or to the sums secured by this Deed of Trust.

Any such application of proceeds to principal shall not extend or postpone the due date of the installments referred to in
paragraphs 4 (Payment of Principal and Inferest) and 23 (Escrow Funds for Taxes and Insurance) or change the amount of such
mstatiments. Nntwithqlandmg anything herein to the contrary, if under paragraph 18 (Acceleration: Foreclosure; Other
Remedies) the Property is acquired by Lender. all right, title and iterest of Borrower in and to any insurance policies and in and
to the proceeds lhereof resulting from damage lo the Property prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Deed of Trust immediately prior to such sale or acquisition.

All of the rights of Borrower and Lender hereunder with respect lo insurance carriers, insurance policies and insurance
prucci?s are subject to the rights of any holder of a prior deed of trust with respect to said insurance carriers, policies and
proceeds.

8. Preservation and Maintenance of P'roperty. Borrower shalt keep the Property in good repair and shall not commil
waste or permit impairment or deterioration of the Property and shall comply with the provisions of any fease if this Deed of
Trust is on a leasehold. Borrower shall perform all of Borrower's ebligations under any declarations, covenants, hy-laws, rules,
or other documents governing the use, ownership or oceupancy of the Property.

9. TProtection of Lender’s Securlty. Except when Borrower has exercised Borrower's rights under paragraph 6 above, if the
Botrower fails to perform the covenants and agreements contained in this Deed of Trust, or if a default oceurs in a prior lien or if
any aclion or proceeding is commenced which materially affecls Lender’s inlerest in the Properly, then Lender, at Lender’s aplion.
with nolice to Borrower if required by law, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to: (a) any general or special taxes or dilch or water assessments levied
or accruing against said property; (h) the premiums on any insurance necessary lo protect any improvements comprising a part of
such properly: (c) sums ue on any prior lien or encumbrance on such property: (d) if the property is a leascheld or is subject
to a lease, all sums due under such lease: (e) the reasonable costs and expenses of defending. protecting. and maintaining such
property and Lender's interest in such property. including repair and maintenance costs and expenses, costs and expenses of
protecting and securing the property, receiver's fees and expenses, inspection fees. appraisal fees, courl cosls attorney fees.
and fees and costs of an attorney in the employment of the Lender, (f) all other cosls and expenses allowable by the evidence of
debt or this deed of trust. and {g) such other costs and expenses which may be authorized hy a court of competent jurisdiction.
Borrower hereby assighs to Lender any right Borrower may have by reason of any prior encumbrance on the Property or by law or
otherwise to cure any default under said prier encumbrance.

Any amounts disbursed by Lender pursuant to this paragraph 9. with interest thercon, shall become additional indebtedness of
Borrower secured hy this Deed of Trust. Such amoeunts shall be payable upon notice from Lender to Borrower requesling payment
thereof, and Lender may bring suit to collect any amounts so disbursed plus interest specified in paragraph 2B (Note; Other
Obligations Secured). Nothing contained in this paragraph 9 shall require Lender lo incur any expense or take any action hereunder.

10. Inspection. Lender may make or cause tu be made reasonable entries upon and iuspection of the Properly, provided that
Lender shatl give Borrower notice prior to any such inspection specilying reasonable cause therefor related to lender's interest
in the Property.

11. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or parl thereof. or for conveyance in lien of condemnation, sre hereby ussigned
and shall be paid to Lender as herein provided. However, all of the rights of Borrower and Lender hereunder with respect to
such proceeds are subject to the rights of any hokler of a prior deed of trust.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Deed of Trust, with
the excess, if any. paid to Borrower. In the event of u partial taking of the Property, the proceeds remaining after taking out any
part of the award due and prior lien holder (net award) shall be divided hetween Lender and Borrower, in the same ratio as the
amount of the sums secured by this Deed of Trust immediately prior lo the date of taking bears to Borrower’s equity in the
Property immediately prior to the dale of taking. Borrower's equily in the Property means the fair market value of the Property
less the amount of sums secured hy both this Deed of Trust and ail prior liens (except taxes) that are to receive any of the award.
all at the value immediately prior to the date of taking,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make un
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is given,
Lender is authorized to coflect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the
sums secured by this Deed of Trust. ) ] ]

Any such application of proceeds to principal shall not extend or postpone the due date of the installments referred fo in para-
graphs 4 (Payment of Principal and Interest) and 23 (Escrow Funds for Taxes and Insurance) nor change the amount of such installments. .

12. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Deed of Trust granted by Lender to any successor in inlerest of Borrower shall not operate to release, in any manner, the
liability of the vriginal Borruwer, nor Borrower's successors in interest, from the original terms of this Deed of Trust,  Lender
shall not be required to commence proceedings ugainst such successor or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower nor Burrower's
successots i interest.

13. Forbearance by Lender Not a Waiver. Auny forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by law, shall not be a waiver or preclude the exercise of any such right or remedy. ]

14. Remedies Cumulative. Each remedy provided in the Note and this Deed of Trust is distinct from and cumulative to all
other rights or remedies under the Note and this Deed of Trust or afforded by law or equity, and may he exercised concurrently,
independently or successively. ‘ '

15. Successors and Assigns Bound; Joint and Several Liability; Captions. The  covenants and agreements hercin  contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 24 (Transfer of the Property:; Assumption). All covenants and agreements ol Borrower
shall he joint and several. The captions and headings of the paragraphs in this Deed of Trust are for convenience only and are
hote to be used to interpret or define the provisions hereof. ) o

16. Notice. Except for any notice required by law to be given in anolher manner, (a) any natice to Borrower provided for in
this Deed of Trust shall be in writing and shall be given and be effective upon (1) delivery to Borrower or (2} mailing such
notice by [irst-class U.S. mail, addressed to Borrower at Borrower’s address stated herein or at such other address as Borrower
may designate by notice to Lender as provided herein, and {b) any notice to Lender shall be in writing and shall be given and be
effective upon (1) delivery to Lender or (2) mailing such notice by First-class U.S. mail, to Lender’'s address ﬁuucd hgreua or to
such other address as Lender may designate by notice to Borrower as provided herein.  Any nofice provided for in this Deed of
Trust shall be deemed to have been piven to Borrower or Lender when given in any manner designated herein.

17. Governing Law; Severabllity. The Note and this Decd of Trust shalt be governed by the law of Colorado. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with the law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions of the Deed of Trust and Note are declared to be severable.

Lender may make proof of loss
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18. Acceleration; Foreclosure; Other Remedies. Except as provided in  paragraph 24 (Transfer of the Property:
Assumption), upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust, or upon any default in a
prior lien upon the Property, (unless Borrower has exercised Borrower's rights under paragraph 6 above), at Lender's option, all
of the sums secured by this Deed of Trust shall be immedialely due and payable (Acceleration). To exercise this option, Lender
may invoke the power of sale and any other remedies permitled by taw. Tender shall be entifled to collect all reasonable costs
and expenses incuwrred in pursuing the remedies provided in this Deed of Trust, including, but not limited to, reasonable
attorney’s fees.

If Lender invokes the power of sale, Lender shall give wrillen notice to Trustee of such election. Trustee shall give such
natice to Borrower of Borrower's rights as is provided by taw. Trustee shall record a copy of such notice as required by faw.
Trustee shall adverlise the time and place of the sale of the Property, for not less than four weeks in a newspaper of general
circulation in each county in which the Property is situated, and shall mail copies of such notice of sale to Borrower and other
persons as prescrihed by law, After the lapse of such lime as may be required by law, Truslee. without demand on Borrower,
shall sell the Property at public auction to the highest bidder for cash al the time and place (which may be on the Property or any
part thereof as permilted by law) in one or more parcels as Trustce may think best and in such order as Trustee may determine.
Lender or Lender's designee may purchase the Properly at any sale. It shall not be obligatory upon the purchase at any such
sale to see to the application of the purchase money.

Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; {b) W all secured by thiy
Deed of Trust; and (c) the excess, if any to the person or persons legally entitled thereto.

19. Borrower’s Right to Cure Pefault. Whenever foreclosure is commenced for nonpaymemt of any sums due hereunder.
the owners of the Property or parties liable hercon shall be entitled to cure said defaults by paying all delinquent principal and
interest payments due as of the date of cure. cosls, expenses, late charges, attorney’s fees and other fees all in the manner
provided hy law. Upon such payment, this Deed of Trust and the obligations secured hereby shall remain in full force and elfect
as though no Acceleration had vccurred. and the foreclosure proceedings shall be discontinued.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession.  As additional  security  hereunder, Borrower
hereby assigns to Lender the rents of the Property; however, Borrower shall, prior lo Acceleration under patagraph 18
(Acceleration; Foreclosure; Other Remedies) or abandonment of the Property, have, the right (o collect and retain such rents as
they become due and payable.

Lender or the holder of the Trustee's certificate of purchase shall be entitled to a receiver for the Property afler Acceleration
under paragraph 18 (Acceleration; Foreclosure: Other Remedies). and shall also he so entitled during the tme covered by
foreclosure proceedings and the period of redemption, if any: and shall be entitled thereto as a matter of right without regard o
the solvency or insolvency of Borrower or of the then owner ol the Property, and without regard to the value thercof. Such
receiver may be appointed by any Court of competent jurisdiction upon ex parle application and without notice - notice being
hereby expressly waived.

Upon Acceleration under paragraph 18 (Acceleration; Foreclosure; Other Remedics) or abandonment of the Property, Lender,
in person, by agent or by judicially-appointed receiver, shall be entitled (o enter upon, take possession of and manage the
Property and to collect the renls of the Property including those past due. All rents collected by Lender or the receiver shall be
applied, first, to payment of the costs of preservation and management of the Property, second, to payments due upon prior
liens, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payment of all sums secured by this Deed of Trust, Lender shall cause Trustee to release this Deed of
Trust and shall produce for Trustee the Note. Borrower shall pay all costs of recordation and shall pay the statulory Trustee's
fees. If Lender shall not produce the Note as aforesaid, then Lender, upon notice in accerdance with paragraph 16 (Notice) from
Borrower to Lender, shall obtain, at Lender's expense, and file any lost instruneunt bond required by Trustee or pay the cost
thereof to effect the release of this Deed of Trust.

22. Waiver of Exemptions. Borrower herehy waives all right of homestead and any other exemption in the Property under
state or federal law presently existing or herealler enacted.

23. Escrow Funds for Taxes and Insurance. This paragraph 23 is not applicable if Funds as defined helow are being paic
pursuant to a prior encumbrance. Subject to applicable law, Borrower shall pay to Lender, on each day installments of principal
and interest are payabie under the Mute, until the Note is paid in full, a sum {herein referred to as "Funds™) equal to
n/a the yearly taxes and assessmenls which may atlain priority ever this Deed of Trust, plus n/a al
yearly premium instaliments for Property Insurance, all as reasonahly estimated initially and from time to time by Lender on the
hasis of assessments and bills and reasonable estimates thereof, taking into account any excess Funds not used or shortages.

The principal of the Funds shall he held in a separale account by the Lender in trust for the benefit of the Borrower and
deposited in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency. Lender shall
apply the Funds to pay said taxes, assessments and insurance premiums. TLender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said ussessments and bills.  Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, w.tlhmll charge, un annual accmmlm‘g of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust. ) )

If the amount of the Funds held by Lender shall not he sulficient to pay taxes, assessmenls and insurance premiums as lhey_full
due, Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice if piven
in accordance with paragraph 16 (Notice) by Lender to Borrower requesting payment thereof.  Provided however, if the loan
secured by this deed of trust is subject to RESPA or other laws regulating Fscrow Accounts, such defictency, surplus on any other
required adjustment shall be paid. credited or adjusted in compliance with such applicable laws. i .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall simultaneonsly refund to Borrower and Funds
held by Lender. 1f under paragraph 18 { Acceleration; Foreclosure; Other Remedies) the Property is suld or the Property is
otherwise acquired hy Lender, Lender shall apply, no fater than immediately prior to the sale of the Property or its acquisition
by Lender, whichever occurs first, any Funds held by Lender at the time of application as a credil against the sums secured by
this Deed of Trusl, . . .

24. Transfer of the Property; Assumption.  The {ollowing evenls shall be referred to herein as a Tralrlsfcr D (i) a tr.zgns[cr
or conveyance of title (or any portion thereof, legal or egyuitable) of the Property {or any part thereof or interest therein), (ii) the
execution of a contract or agreement creating a right to title (or any portion thereof, legal or equitable) in the Property (or any
part thereof or interest therein), (iii) or an agreement granting a possessory right in the Property {(or any portion thereof), in
excess of three (3) years, {(iv) a sale or transfer of, or the execution of a conlract or agreement creating A right to acquire or
receive, more than fifty percent (50%) of the controlling interest or wore than fifty pereent (50%) of the heneficial inlerest in the
Borrower, {v) the reorganization, liguidation or the dissolution of the Borrower. Not to be included as a Tra.nsjcr are (1) l_hc
creation of a lien or encumbrance subordinate to this Deed of Trust. (i) the creation of a purchase money security inlerest tor
houschold appliances, or (iii) a transfer by devise, descent or by operation of the law upon the death of a joint tenant. Al the
election of Leader, in the event of each and every Transfer: _ )

(a) All sums secured by this Deed of Trust shall becorne immediately due and payahle (Acceleration). _

(b) If a Transfer occurs and should Lender not exercise Lender’s option pursuant to this paragraph 24 to Accclerate,
Transferee shall be deemed to have assumed all of the obligations of Borrower under this Deed of Trust including all sums
secured hereby whether or not the instrument evidencing such conveyance, contract or grant gxpress‘ly so provides,  This
covenant shall run with the Property and remain in full force and effect until said sums are paid in full. The Lender may without
notice to the Borrower deal with Transferee in the same manner as with the Borrower with reference to said sums including the
payment or credit to Transferee of undisbursed reserve Funds on payment in full of said smms, without in any way altering or
discharging the Borrower’s liability hereunder for the obligations hereby secured. . o

(¢) Should Lender not elect to Accelerate upon the occurrence of such Transfer then, subject to (b) above, the mere fact o% a
lapse of time or the acceptance of payment subsequent to any of such events, whether or not Lender had actual or constructive
notice of such Transfer. shall not be deemed a waiver of Lender’s right to make such election noy shall Lender be estopped
therefrom by virtue thereof. The issuance on hehall of the Lender of a routine statement showing the status of the loan, whether
or not Lender had actual or constructive notice of such Transfer, shall not be a waiver or estoppel of Lender’s said rights.

25, Borrower’s Copy. Borrower acknowledges receipt of a copy of the Note and this Deed of Trust.
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EXECUTED BY BORROWER:

East Val
L/

P Aurora De Armg .o c
‘a;:z MVCOMMISSEON#CC?S?W EXPIRES Rogerio Azcarraga Manager

%ﬁmg November 14, 2002 Y i f2os

BONDED THRU oY FAIN iINSURBNCE, i

ty Holding, LLC, a
ed 1?1111:1/ company

Rl u,,

STATEOF COLORADO
88

COUNTY OF EAGLE
20th dayof February , 2001 ,bhy
a Colorado

The foregoing instrument was acknowledged before me this
Rogerio Azcarraga as Manager of East Vail Realty Holding, LLC,

limited liability.
WITNESS my hand and official seal.
My commission expires:

[SEAL] .
Notary Pubklic

D
{ f
- ;{3""‘:'5.?. "y Aurora De Arme

E ns COMNHSS!ON # CC759542 EXPIRES

e November 1
S .ﬂ‘\ BONDED Tk Troy FAINél’NSZ lﬂgNL‘E INC
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