Please record and return to:
The Loredo National Bank
‘PO Box 59

“# " Loredo, TX 780420059

(Space Above This Line For Recording Data] -

DEED OF TRUST

8 "'HIS DEED OF TRUST (”Secunly Instrument’’) is made on November29 ........... ,

et e et eseeeeee et eeteoareere e eareaeeares (“‘Borrower’”), the Public Trustee of......Eagle...... .......o...... i

County (“Trustee . and the beneﬁc:ary. ..The Laredo National Bank ~ eben e :
................................................................... v itiana e ieennsieenaanaeneeaniens , WhiCh is organized and- ex:stmg
under the iaWS Of oot BEAS e , and whose address is ..P.0. Box 39, ..

”HQFEQQa.?ﬁﬁ%ﬁ.“2§Q4?”99§9 ..................................................................................... S eader de'w
Borrower owes Lender the principal sum of FIVEHUNDREDANDEIGHTFIV ETBOUSANDANDNO/ .............
............................................... Dollars (U.S. $ 283, OOOOC') This debt is evidenced by Borrower’s ‘note
dated the same date as this Security Instrument (“Note‘g which lprovades for monthly payments, with the fult debt, if not
paid earlier, due and payable on ......... November .29, 2011 . ... ... ... . This Security Instrurient
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions‘and

- modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrumcat
and the Note. For this purpose, Borrower, in consideration of the debt and tbe trust herein created, irrevocably grants: and

conveys to Trustee, in trust, with power of sale, the following described property iocatvd in __‘_Egg”_e. ....................

............................................................. County, Colorado:

'Lof.:. 20, Tract I Beaver Creek Subdivision, Fourth F111ng accordlng to -
the map recorded July l 1980 in Book 304 at Page 875, : :

484540 B-588 P-419 12/05/91 11:54 PG 1 OF 11 REc - poc
_JOHNNETTE PHILLIPS EAGLE COUNTY CLERK, COLORADO 55, 00 .. 000

which has the address of ..., T SO O SO P GRS PO
e . e e ... |Street) : - : .

= [Zip Code}

o Cblorado ....... (*‘Property Address'");

- TOGETHER WITH all the improvements now or hereafter exected on the property, and all easements; appart'e*léﬁéés
and ﬁxtures now or hereafter a part of the property. All replacements and addivions shall also be covered by this Secumv

‘Instriment. All of the foregoing is referred to in'this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveyed and has the right to grant

~ and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against al} claims and demands, subject to any encumbrances of record.
TiN§ SECURITY INSTRUMENT combines uniform 2ovenants for national use and non-uniform covenants with ilm:ted

©variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

PAOO0

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2.. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall
pay 'to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Cunds™) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c¢) vearly hazard or property insurance premums; (d) yearly
flood insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Jorrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Iems.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a fender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (**'RESPA™), unless
another law that applies to the Funds sets a lessar amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender. if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Leader may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annuat accounting of the Funds, showing credits and debits to the Funds and the purpose

for which cach debit te the Funds was made. The Funds are pledged as additiona! security for all sums secured by this Su:tzr;ty i

Instrument.
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If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw. Lender shall account 10 Borrower
for the excess runds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when-due, Lender may so notify Borrower in writing, and. in such case
Borrewer shall pay to Lender the amount necessary 1o miake up the deficiency. Borrov er shall make up the Jeﬁcrcncy in
ne more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of al! sums secured by thic Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lenucr shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at ti‘e tzme of acquisition or sale as a credit agamst the ‘sums
secured by this Security Instrument.

3. Application of Payments. Uniess apphcable law provrdes otherwrse ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to ariousts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiuon: attributable to the
Property which may attain prronty over this Secunty Instrument, and leaschold payments or grourd rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ..
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly; Borrower sha}l promptly furmsh to Lender receipts ev:dencmg

- the payments. :

... Borrower shall promptly dmharge any lien which haq pnor:ty over this Secumy Instrumem unless Borrower (a)
agrees in wrrtmg to the payment of the obhgauon secured by the lien in a manner acceptable to Lerider; (b) contests in good
faith the iien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to co
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory io Lender subor- s >
¢ +ting the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which o |

..y attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower sha}i :
satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. _

5. Hazard or Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on

- the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjectto :
Lender’s approval which shall not be unreasonably withheld. If Borrower fails te niaintain coverage described above, Lender ' .
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. =

Alinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptiy give to Lender all recerpts. :
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notzce to the msurancc carr:er and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she ll be appl ied to festoratzon or Tepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not-lessened If the o :

© restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be T
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower ~ N
_-abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
“settle a claim, then Lender may co’.ct the insurance procceds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by thrq Security Insirument. whether or not then due. The 30-day period will begm when the notice
is given.
Unless Lender and Borrower otherwise agree in wrmng, anv applicaticn of proceeds to prmc:pa] shall not extend
ot ‘postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property ts acquired by Lender, Borrowsr’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lendur to the extent of the sums secared by this Security
Instrument immediately prior to the acquisition.
e 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Appl:catlon,
“Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Scuarity Instrument and shall coatinue to occupy the Property as Borrower’s principal residence
. for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shali not be
l: . unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
\

| Z#L@OO

i

destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
© proceeding to be dismissed with a ruling that, in Lender’s good faith determinaticn, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shati also be in default if Borrower, during the loan application process, gave materially false or inaccurate
“information or statements to Lender (or failed to provide Lender with any materia} information) in connection with the loan
.. evidenced by the Note, including. but not limited to, representations concerning Borrower’s occupancy of the Property as
. _aprincipal residence. If this Security Instrum=nt is on a leasehold, Borrower shall comply with all the provisions of the lease.
' If Borrower acquires fee title to the Propcrty the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower L i merform the covenants and agreemmienis
. contained in this Security Instrument, or there is a legal proceeding .t may significantly affect Lender’s rights in the Property
o (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture-or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thts paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

. 8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

| reason, the mortgage insurance coverage requ;red by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
[ required to obtain coverage substantially equrvalent to the morlgage insurance previousty in effect, at a cost substantially
| equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
- by Lender. If substantially equivalent mortgage insurance ¢overage is not av ailable, Borrower shall pay to Lender cach n..nth

. a sum equal to one-twellth of the vearly mortgage insurance premium being paid by Borrower w hen the insurance cov Crage

" lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insugance. Loss reserve payments may no longer be required. af the option of Lender, if mortgage msurance coverage {in.




%

the:amount and for the period that'Lender requires) provided By an insurer approved by Lerder again becomeés available
and is obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . Lendcr shal! '

gne Bormwcr notice.at the time of or prior to an inspection specifying reasonable cause for the inspection.™

~H). Condemnativii. The proceeds of any award or claim for damages, direct or consequential, in connection wnh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ass:gned
and shall be paid to Lender.

In the event of a total taking of the Property ; the proceeds shali be applied to the sums secured by this Security Instrumem

whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the
~fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property ‘in

- which the fair market value of the Property immedtately before the taking is less than the amount of the sums secured im-

mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by thi+ Security Instrument whether or net the sums are then due.
-If the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to rcsponé to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to:the sums sccured by this Security Instrument, whether or noet then due.
: Uniess Lender and Borrower otherwise agree in wrmng, any application of proceeds to0 prmc:pal shall aot extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
: 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in‘interest
of Borrower shall not operate to release the tiability of the original Borrower or Borrower’s successors in interest. Lender

shall:not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
* otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L:ab:hty, Co-s:gners.. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions |

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

" Borrower's interest in the Proverty under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,

"~ forbear or make any accommo.lanons with regard to the terms of this Security Instrument or the Note wrthout that Borrower

consent.
13. Loan Charges. If the loan secuted by this Secunty Instrument is subject toa law whzch sets maximum loan

charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection

with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a.direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymenf w:t‘zout

any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be gwen by dehvermg 1t or

""by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to-the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first-class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice

prov:ded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when gwen as provided -

in this paragraph.

15, Governing Law; Severability. This Security Instrurent shall be governed by federa} law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

- are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secunty Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

. person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

'secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Scecurity Instrument.

If Lender exercises thi- option, Lender shall give Borrower notice of ac. .gration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke

: any remedies permitted by this Security Instrumeat without further notice or demand on Borrower.

: 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (ay 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrnment; or (b) entrv of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: {c) pays all texpenses incurred in enforeing this Security
Instrumend, including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender miay reasonably

require o assure Ihil the lien of this Security Instrument, Lender s fights in tite Propcm and Borrower's obligation o pay. -

the sums secured by this Security Instrument shall continue unchm"?ed U;;Dn reinstatement by Rorrower, this Security In-
strument and the obligations secured hereby shall remain fully fff‘ctzh s 3800 acceleration hud occurred. However, this
right to reinstate shall not apply .in the case of acceleration under paragraph 17,

19.:-Sale of Note; Change of Loan Servicer. The Note s ora partial interest in the Note (together with'this Sccurity

" Instrument) may be sold one or more times without prior notice toBorrower. A sale may result in a change in the entity

(known as the “*Loan Servicer™ ) that collects monthly payments due vnder the Note and this'Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated to a sale of tie Note, If there is a change of the Loan
Servicer, Borrower will be given written “ﬂz;f‘ft of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Logn Servicer and the address.to which payments should be made.
“The notice will also contain any other information required by apphicable law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and -agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower pnor to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
urlcss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) = date, not lezs than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall furtker inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proce ng the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secerity
Instrument withoat further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this ;Jaragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold. Lender shall maii a copy of the notice to Borrower
as provided in paragraph 14. Trustee shall record a copy of the notice in the county in which the Property is located.
Trustee shzll publish a notice of sale for the time and in the manner provided by applicable law and shall mail copies
of the notice of sale in the manner prescribed by applicable law to Borrower and to the other persons prescribed by
applicable law, After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Prop-
erty at public auction to the highest bidder for cash at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or its desxgnee may
purchase the Property at any sale, S

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time the purchaser -
will be entitled to Trustee’s deed. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Secumty
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22, -Release. Upon payment of all sums secured by this Security Instrument, Lender shall request that Tmstec w‘eaee

- his Security Instrument and shall produce for Trustee, duly cancelied, ail notes evidencing debts secured by this Security
- Instrument. Trustee shal! release this Security Instrument without further inquiry or liability, Borrower shall pay any recorda«
- -tion costs and the statutory Trustee’s fees. EOR
23. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property
24. -Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded together
with this Security Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable Lox(es)} S

_ . [X| Adjustable Rate Rider [C] Condominium Rider . 1 1-4 Family Rider
[J Graduated Payment Rider D Planned Unit Development Rider ' [T} Biweekly Fayment Rider
o ™7 Balloon Rider - . [ Rate Improvement Rider ' j _ [] Séééﬁd Home Rider
[X] Other(s) [specify] Environmental Rider S

" BY SIGNING BEi.OW, Borrower accepts and agrees to the terms and covenants contained in thxs Gecumy Instmment i
and in-any rider(s) executed by Borrower and recorded with it. : . _

'SEE ENVIRONMENTAL RIDER

ATTACHED HERETO

veooo
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Witnesses: M = F
.................................................................. % M(Sean
Roberw onzalez Moreno —Borrower

}0013) Security Number.../...... PR R LIS S

e oot —— RUSTOTRT \M(/ﬁa/’fu//fé 1 (Seal)
o : _ " Patricia Valde® G/ zalds ~Borrower

Social Security Number.............n s
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' ENVIRONMENTAL RIDER TQ DEED OF TRUST

BOER.OWER: : s Robe'to Gonzalez Moreno and Patru;ta Valdesde Gonzalez{;.‘;-:_
: .TRUQTEE: - : The Public Trustee for Eagte County, Co orado = p
'LENDERIBENEFICIARY The Laredo National Bank |
" patep: T November 29, 1991

- REALPROPERTY: Lot 20, Tract |, Beaver Creek Subdivision, Fourth Filing

: THIS RlDER is made to the ‘above-described deed of ‘trust (the “Deed of Trust 1B Any’
-;-defmed or capitalized term used in this Rider shall have the same meaning ascribed to it in the Deed of
“ Trust. If the event of any coenflict between the terms, conditions and provisions of this'Rifar and the Dead
..~ of Trust {both collectively sometimes hereinafter referred to as the "Deed of Trust”) the terms hereot shall
- controt‘and pfevaul

£ 'Hazardous Materials™ includes’ w:thout limitation any ﬂammabte exploswes, radloactuve. 2
matenals, ‘hazardous materials, hazardous wastes, hazardous or toxic substances, or related materials
" defined in the Comprehensive Environmenitai Response, Compensation and Liability Act of 1980, as now

" or hereafter amended {42 U.S.C. Sections 9601, et seq.) the Hazardous Materials Transportation Act, as .

" now or hereafter amended (49 1).S.C. Sections 1801, &t seq.), the Resource Conservation and Recovery
Act, a8 now or hereafter amended {42 U.S.C. Sections 9601, et seq.), and in the regulations adopted and
publications promulgated pursuant thereto, or any other federal, state, or tocal governmental law, ordinance,
qulg or regulation, including without limitation Part 5 of Title 8, Article 20 of the Colorado Revised Statutes .
or any legislation supplementing or succeeding the provisions thereof (collectively - the "Environmental
Laws”}. .In respect of such Hazardous Materials, Borrower represents, warrants, certufses, confirms and
agrees that: . : - : :

‘a. To the best of Borrower's knowledge after inquiry, neither Borrower nor its’ -
predecessor in title or any prior o cupant of the Property has used Hazardous -
Materials on, from, or affecting the Property in any manner which violates the
Environmental Laws; and " : :

b. - To the best of Borrower's knowledge after inquiry, neither Borrower nor its 0
predecessor in titie to the Property or any prior occupant has ever received any
notice of any violations of the Environmental Laws and there have been no actions
commenced or threatened by any party for noncompliance therewith; and

-~ ¢. Borrower shall not cause or permit the Property to be used t6 generate, manufac- -
I ture, refine, transport, treat, store, handle, dispose of, transfer, produce, or-
process Hazardous Materials, except in compliance with all Environmental Laws,
not shall Borrower cause or permit, as a result of any intentional or unintentional
act or omission on the part of Borrower or any tenant, subtenant, or occupant of
the Property, a release of Hazardous Materials onto the Progerty or onto any other
! .--property, and :
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4. Borrower shall (i} conduct and complete all investigations, studies, sampling, and
' testing, and all remedial, removal, and other actions necessary to clean up and
‘remove all Hazardous Materials, on, under, from, or affecting the Property .in
accordance with all Environmental Laws to the satisfaction of Beneficiary, and in
accordance with the orders and directives of all federal, state, and local govern-
mental authorities, and (i} defend, indemnify, and hold harmiess Beneficiary, its .
employees, agents, officers, and directors, from and against any claims, demands,
penalties, fines, liabilities, settlements, damages, costs, or expenses of whatever
kind or nature, known or unknown, contingent or otherwise, arising out of, or in

- any way whatsoever related to {1) the presence, disposal, release, or threatened
release of any Hazardous Materiais on, over, under, from, or affecting the Property, '
persons, or animals thereon; {2) any personal injury {inciuding wrongful death} or

. property damage (real or personal) arising our of or related to such Hazardous

- Materials; (3) any lawsuit brought or threatened, settlement reached, or govern-
ment order relating to such Hazardous Materials; and/or {4} any violations of laws,

" orders, regulations, requirements, or demands of government authorities, of any
policies or requirements of Beneficiary, which are based upon or in any way related
to such Hazardous Materials including, without limitation, attorney’s and

. consultant’'s fees, investigation and Iaboratory fees, court costs, and Imgatcon
v .'expenses, and

Jes .- Borrower shall notify  Beneficiary should Borrower bécome aware of (i} any -
. 77 Mazardous Materials or other environmental problem or liability with respect’to the
Property, ar (ii) any lien, action, or notice of the nature described in subparagraph
. b above; and Borrower shall, at its own cost and expense, take all actions as shal
be necessary under the Environmental Laws for the ciean-up of the Property, = i
including all removat, containment, and remedial actions in accordance with all
appiicable Environmental Laws {and in aill events in a manner satisfactory to
Beneficiary), and shall further pay or cause to be paid at no expense to Beneficiary
- all clean-up, administrative, and enforcement costs of applicable governmental .
ageéncies which may be asserted against the Property or the owner thereof;'and .

£ Borrower is fully aware that Beneficiary is relying on this certification in making the .
- loan evidenced by the Note and Borrower hereby dgrees te indemnify and hold |
“harmless Beneficiary, its officers, directors, partners, empioyees, and agents,
~ against any liabitity, loss, claim, damage, or expense {including attorneys’ fees and
"disbursements} to which any of the foregoing parties may decome subject insofar
as they may arise out of or are based upon any breach of any of the following:

{a} any violation of Envirormenta! Laws with respect to the Property, or any
< governmental or judicial claim, order, or judgment with respect to the clean-up of
" Hazardous Materials at or with respect to the Property;

{b} any breach of any of the warranties, representations, and covenants above-
contained.

g. . Borrower's obiigations hereunder shall not be subject to any non-recourse or other
“limitation of liability provisions contained in, any of the documents evidencing,
securing, or otherwise executed in connection with the Note, or by statute, and
Borrower acknowledges that its obligations hersunder are unconditional, and are

.neGt limited by any such non-racourse or similar limitation of liability provisions.

-The representations, warranties, and covenants of Borrower set forth herein shall
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continue in effect and shall remain true and correct in all material respects untif the
Noteis indefeasibly paid in full at which time such representations, warranties, and
covenants shall expire and be of no further force or effect, unless title to the
. "Property or any interest therein or portion thereof is transferred -pursuant to
- foreclosure proceeding or by deed in lieu of foreclosure or otherwise in connection
with any event of default under any agreement or document executed in
connection with the Note. if such a transfer occurs before the Note is indefeasibly
paid in full, then the representations, warranties, and covenants of Borrower set
forth herein shall continue after such transfer, even if the Note is so:paid or
otherwise satisfied, for so long as a valid claim may be lawfully asserted against
Beneficiary or the purchaser at such foreclosure proceeding with respect 10
matters for which Beneficiary is indemnitied hereunder; and

h. Those liabilities, losses, claims, damages, and expenses for which Beneficiary is
indemnified hereunder shall be reimbursable to Beneficiary as Beneficiary’s
obligations to make payment with respect thereto are incurred, witheut any
requirement of waiting for the ultimate outcome of any litigation, claim, or other
proceeding, and Borrower shali pay such liability, losses, claims, damages, and
expenses to Beneficiary as so incurred within thirty days after notice from

" Beneticiary itemizing the arounts incurred to the date of such. In addition tc any
remedy available for failure to periodically pay such amounts, such amounts shall
thereafter bear interest at the default rate as defined in the Note; and ~

: é.,f; %{}@ . | o .3;. j. . .

i Borrower waives any acceptance of this indemnity by Beneficiary. The failure of

' Beneficiary to enforce any right or remedy hereunder, ar to promptly enforce any

such right or remedy, shall not constitute a waiver thereof nor give rise to any

estoppel against Beneficiasry, nor excuse Borrower from its obligations hereunder,

Any waiver of such right or remedy must be in writing and signed by Beneficiary.

. This indemnity is subject to enforcement at law and/or equity, including actions for
--damages and/or specific performance. .

N W!TNESS WHEREOF thss Rider has been made, executed and del:vered this . ____-day

of November, 1991,

Rob erto Gor:!zalez Moreno ~

//ﬂ~— L ;
A g faceca / ¥ ///\%&f«/é«%g%

Patricia Valdeg de Gonzaléz/ -
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S-‘gﬁ‘ iﬁhtu of Mexies '. ..}'

T§Fﬁ'}"""’“—“““‘" .
Mex;co Ci ) ss:
COMEY, . 8y
States of a.m

orica

The foregoing mstfument was acknowledged before mem.y 2 7 d@ﬁgf November, 199‘!,
- by Roberto Gonzalez Morzno. : :

( Lt. /\ / ;
hota@HRugiean D. BENDSEN B -
“Vice ConsuL oF THE UNITED STATES . . e
GF AMERICA ' e

.. Merico City gg}ss- _ T g T
- CORUMTY QRbe 1o ) Lol T ' S : :
htentmun ’ | : e e

£8

: HD‘&‘ 2 ? ‘EQS? :
~ The foregoing instrument was acknowledged before me this ___ - day of November, 1991

by Patm:la Vzldeg de Gonzalez. _ . _

=i m@w o

-/-‘ . /’_}/Z\
i _ _ ’\//{ifﬁ-\ 0;‘3"j£f '
/ o P HIRERRIS, Benpsen
- i © Vice ConsuL oF THe UNITED STATES
oF AMERICA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29th day of November, 1991, -
and is incorporated into and shall be deemed -to amend and supplement the
Deed  of Trust of the same date given by the undersigned (the "Borrower",
called ."Grantor" in such Deed of Trust)  ccure: Grantor's Adjustable Rate -
Note (the "Note™) to THE LAREDO NATIONAL BANK (the "Lender") of the same
date and covering the following descnbed property !ocatcd -in Eaglc Coumy,'._

65000

Colorado: o

- Lot 20, Tract I, Beaver Creek Subdivision, _.-Fourth Filing, o

- According to the Map recorded July 1, 1980 in Book 304, .at Page R

875, County of Eagle, Jtate of Colorado. e T &
: . w

'NOTICE: THE NOTE CONTAINS A PROVISION ALLOWING FOR CHANGES g

_ S IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL = - I

g RESULT IN HIGHER PAYMENTS. DECREASES IN THE iNTEREST RATE Coom

WILL: RESULT IN LOWER PAYMENTS At el o

ADDITIONAL COVENANTS. In addition to the covenants and agreements - e ¥

made in the DEED OF TRUST, Gramors and Lender further covenant and agrec {Tj :

o as follows : =

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘\g

: g

The Note provides for an mmal interest rate of 9.5%. The Note provxdes for" i

chnges in the interest rate and the monthly payments as follows: ' o

(0

oF: ¥ iNTEREST RATE AND MONTHLY PAYMENT CHANGES S

“(A) Change Dates e i B

The . interest tate I will pay may change on the 29th day of May, 1992, and on 8'5

- - that day cvery 6th’ month thercafter. 'Each date on which my interest rate v

"'*could changc is caﬂcd a "Change Date". S S o

. (B) - The Index Yol
‘ . Beginning with the first Imerest Change Date, my inierest rate wﬂ! be bascd b

““on an Index. The "Index" is the Chase Manhattan Bank N.A. of New York

‘Prime - Lending Rate, which is defined as the lending rate publicly announced

from time to time by Chas¢ Manhattan Bank N.A. as its "prime lending rate"

and is not necessarily the lowest interest rate charged by said bank on loans

““made for different purposes- to customers who maintain varying deposit and

B S other banking  relationships - with said bank, and who satisfy varying
g -_collatcrat requ1rcmcnts '

The most recent  Index figure avazlablc as of the date 45 days before each.
“Interest Change Date is called the "Current Index." R

o o If the Ihdex is no longer available, the note Holder will choose a new index R
o .o which is -based upon comparable information. The Note Holder will give me. ..~
T “ notice of ‘this choice. R

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate

by adding two percentage points (2.0%) to the Current Index. The Note holder
E S will then round the result of this addition to the nearest one-cighth of one
e percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
" ' ~ .- this rounded amount will be my new interest rate until the next Change Datc.

‘The Note Holder will then determine the amount of the monthly payment that
~would be sufficient to repay .the unpaid principal that I am expected to owe at
“the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
... The interest rate 1 am required to pay at the first Change Date will not be
cogreater than 11.5% or less than 7.5%. Thereafter, my interest rate will never
be increased or-decreascd on any single Change Date by more than (wo




~ B. WAIVER

percentage points (2.0%) from the rate of interest 1 have been"_-payin'g for the

preceding six months. In addition, my Rate shall never increase over the life -
of my loan by more than eight percentage points (8.0%).  Thercfore .my
.interest ‘rate will nmever be greater than 17.5%. The minimum rate on this
‘note will be 7.50%. ' ; G

(E) Effective Date of Changes

Each new interest raic will become effective on the next Change Date. If my .
monthly payment changes as a result-of a change in the interest rate, my
monthly payment will change as of the first monthly payment -date - after the

Change Date. I will pay the amount of my ncw monthiy payment beginning

.on the first monthly paymcnt date after the Change Daie unul the amount of
~my -monthly paymecnt changes  again. . . :

~F) . Notice of Changes il
The Note Holder will deliver or mail to me a notice of any changes in my

interest rate and the amount of my monthly payment before. the effective date
of any changc The notice will include any addltnonal _matters wh:ch the Note
Holder 1s required to dlsclose

& The followmg is added as an addxtlonal paragraph of thc Deed of Trust

03000 .

o ;To the ‘extent a!}owed by apphcabic law, in the event of default in thc paymcnt:-a H
‘of .amy  installment, principal or interest, as is provided in the note, or a
“breach of any of the covenants hercin containad to be performed .by
Grantors, Grantors waive demand, presentment for  payment, notice of . non-. -

payment, notice of protest, protest, notice of dishonor, notice of non-payment,” - =

collection. Notwithstanding the foregoing sentence or anything else to. the

contrary contained in ‘this Deed of Trust, Lender shall - give Grantors thc'
.-'nouce required by Section 51, 002 of the Property Code of Tcxas

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN '

BORROWER

I The followmg is added as an additional paragraph of the Deed of Trust
" ACCELERATION UPON TRANSFER | " |

If all or “any part of thc hereinabove described property, or any _inle'rcs:t"_-.-'
therein, is sold or transferred by -me without Lender's prior written consent,

. notice of intent to accelerate, notice of acceleration, and diligence in .

Lender may, at Lender's option, declare the full amount of all indebtedness - *
secured by this Deed of Trust, immediately due and payablc However, this . -
option shall not be exercised by Lender if excrcise is prohxb:ted by Federal -

Law ‘as of the date of the Note and this Deed of Trust securing payment of same.

.. Lender may waive this option to acccicrate by written waiver, executed by
=, Beneficiary, and as a condition of such waiver, Lender may require either or
T both of the following:

('A) Collection of an assumption fee cqual to one '(l%) percent of the
remaining  principal balance due on this note;

~(B) Changes in the provisions of this note pertaining to interest,
including, but not limited to all or any of the following:

"(1}. A change in the Basc Index figure;
(2) An increas in the Current Interest Rate;
(3) A change in the frequency of intcrest rate changcs.

BY . SiGNING BELOW, Borrower accepts and agrees to the terms ‘and

~-covenants ‘contained in this Ad;ustab!c Rate Rider.

uéo;/
'§BE%§ﬁ3é5££'Gliﬁﬁﬁﬁﬁﬁfm"“’"

/P,,,

\ ‘Lm:/! //J/(aj_}/ / 52{ /_//u// J(/,én

P i ins s, e K s e s it wevrn

IT I6/60/2T &T#-d 895-3 0FGHOF

3
-

#G

T 40 07 9w




et

. ACKNOWLEDGEMENT
kit Biates o Blasles

THESTIREE OF o
‘Mexico City

Embassy of the United
SOENTROR

This fx.strument ‘was acknowledged before me on this ____ day of o
ROV 2 19 _, by CupisTian D. Bevnsgy | |
Vice Consut e
V0 e
(P 1)
NOTFARY-PUBLIC in and for

CAHBIENTILISUILS9R23 O FERULEEL

CHrisTiaN D, Benpsen
—lsmrepﬂsutor—fﬂﬁ-ﬂﬂﬁia.sﬂ;ﬁ.__._____ b
( otarys prmtﬁsmr}@{ne) B

000
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