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DEED OF TRUST

DEFINITIONS

‘Words used in multiple sections of diis document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. CeﬂainmlragndingtheumgeofwordsusedinﬂﬁsdocumGMarealsopmviMhSecﬂou 16.

(A) "Security Instrament" means this document, which is dated MARCH 6, 2014 , together
with all Riders to this document.

(8} "Borrower"is INMOBILIARIA GERVAT, LLC 2 COLORADO LIMITED
LIABILITY COMPANY

Borrower is tho trustor under this Security Instrument.
(C) "Lender"is BLUE SKY MORTGAGE, LLC

Lenderisa COLORADO LIMITED LIABILITY COMPANY organized
and existing under the laws of ~ COLORADO .
Lender's addressis PO BOX 1040, VAIL, COLORADO 81658

Leader is the beneficiary ander this Security Instrument.

(D) "Trustee" is the Public Trustee of EAGLE County, Colorado,
@ "Note™ mens the promissory note signed by Borrower and dated  MARCH 6, 2014 .
The Nots states that Borrower owes Lender ONE MILLION ¥IVE HUNDRED FIFTY
THOUSAND AND 00/100 Dollars (U.S. $ 1,550,000.00 )
plus interest. Bortmrhasprmnisedmpayﬂﬁsdebtinreguln?aiodinPaymmﬂmdtopaytbedebtinﬁﬂlnmhter
than APRIL 1, 204% .

(F) "Praperty" meens the property that is described below under the heading "Tranafer of Rights in the Property.”
(G) "Loan" mezns the debt evidenced by the Note, pns interest, any prepayment charges and late charges dosunder
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meansall Riders to this Security Instrament that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable):

Adjustable Rate Rider [ Planned Unit Development Rider
[J Bafloon Rider [] Biweskly Payment Rider

] 1-# Family Rider O Second Home Rider

X] Condominjum Rider [J Othex(s) [specify]

(@ "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations, ordinances and
administrative roles and orders (that have the effict of law) as woll as all applicabls final, non-appealable Jjudicial
opinions.

() "Community Associatlon Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium association, homeowners association or similar
otganization.

(K) "Blectyonic Funds Transfer™ means any transfer of funds, other than a transaction origineted by check, druft,
or similar paper instrument, which i3 initiated through an electronic terminal, telephonic instrument, computer, of
magnetic tape so as to order, nstruct, or authorize a financlal institution to debit or credit an account. Such term
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inctudes, but is not limited to, point-of-sale transfers, autometed teller machine trensactions, transfess initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Bserow Hems™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means eny compensation, settlesnent, award of damages, or proceeds paid by eny
third party (ather than insurance procecds peid wndor the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taling of all or any part of the Property; (iii) conveyence in
lien of condemnation; or (iv) misrepresentations of, or omissions a5 to, the value and/or condition of the Property.
() "Morigage Insurance” means insuranca protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Perlodic Payment" means the regularly scheduled amount dus for () principal and interest under the Note,
plus (if) amy amounts wnder Scetion 3 of this Security Instrument,

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regnlation; Regolation X (12 C.F.R: Part 1024), es they raight be amended from time to time, or any additional or
suecessor legislation or regplation that governs tho seme subject matter, As used In this Secarity Instrument,
“"RESPA" referstoallrequirementsahdm&icﬁnusMmimpnsedhre@rdma'ﬁduaﬂyrehtedmortgugelm‘
even if the Loan does not qualify as ¢ “faderslly related mortgage loan" mnder RESPA.

Q@ "Suceessor in Interest of Borrower™ means amy party that has taken titls to the Property, whether or not that
party has assumed Borrower’ 3 obligations under the Note sud/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secores to Lender: (i) the repayment of the Loen, and all renewals, extensions and
mexlifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under this Secority
Tnstrument and the Note. For this purpose, Borrower, in consideration of the debt mmd the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY of ERGLE :

[Type of Recording Jurisdiction] [Nams of Recording Jurisdiction]
CONDCMINTOM UNITS 402 END 702, VILIAGE TN ACCORDING TO THE
MAP THEREOF RECORDED NOVEMBER 19, 1982 IN BOOK 349 AT PAGE 11,

AND AS DEFINED IN THE OCNDOMINIUM DECLARATION RECORDED NOVEMBER 1982
IN BOOK 349 AT BAGE 12, CONTY OF ERGLE, SIRTE OF CCLORRDO.

L4

which currently has the address of 68 B. MEADOW DRIVE UNIT 402

[Btrecd
VAIL , Colorado 81657 (“Property Address”):
[City) [2ip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeant, All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrawer is lawfally seised of the estate herchy conveyed and has the right
to grant and convey the Property and that the Property is unencumbered, except for encumbsances of record,
Borrowes warrants and will defend gencrally the title to the Property aguinst afl claims and domands, subject to any
encambrances of record and liens for taxes for the current year not yet dus and payahle.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifbem covenants with
limited variations by jurisdiction to constituts x uniform security nstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principat of, and interest on, the deht evidenced by the Note and any prepayment charges and
Tate charges due under the Note. Borrower shall also pay funds for Bscrow Items pursuant to Section 3. Payments
¢ne mnder the Note and this Security Instrament shall be made in U.8, currency. However, if any check or other
instrument received by Lender as paymeat under the Note or this Security Instrument is returned to Lender uopaid,
Lender may require that any or all subsequent payiments due under the Note and this Security Instrument be made in
one or mote of the tllowing forms, as selected by Lender: (a) cashy (b) money arder; {c) certified check, bank check,
treesnrer' s check or cashier's check, pravided any such chack is drawn upon an institntion whoso deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

are deemed received by Lender whea received at the location designated in the Note or at such other
location &s may be designated by Lender in acoordance with the notice provisions in Section 15. Lender may retam
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insnfficient to bring the Loan current, without walver of any rights
hereunder or prejudice to its rights to refise such payment or partinl payments in the future, but Lender is not
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ohligated to apply such payments at the time such payments arc accepted, If each Periodic Payment is spplied as of
its echeduled dve date, then Lender need not pay interest on unepplied fands, Lender may hold such unapplicd fands
wntil Borrower makes payment to bring the Losn current. If Borrower does not do so within arcasonable period of
time, Lender shall either apply such funds or rotum them fo Borrower. If not applied earlier, such fands will be
applied to the ontstanding principal balance under the Note fromediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymeats dae
under the Note and this Secarity Tnstrament or performing the covenants and agreements secured by this Security
Instrument.

2 Application of Payments or Proveeds. Bxcept as otherwise describod in this Section 2, all payments
mq:tedandappﬁedbylmdnrshaﬂbeappﬁcdﬁ:tbebﬂmhgmdﬁofpﬁurky: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due vndor Section 3, Such peyments shall be applied to each Feriodic
Payinent in the ordei in which it became due. Any remaining amounts shall be applied first to late charges, second.
to any other amounts due under this Security Instrument, and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any Iate charge due, the payment mzy be applied to the delinquent payment and the late charge. K
smore than ons Pariodic Payment is outstanding, Lender may apply any paymeat received from Barrower to the
tapayment of the Periodic Payments i, and fo the extent that, cech payment can be paid in foll. To the extent that
auy:xcease:dsuaﬁertbepaymatiuppﬁedhﬂwﬁlﬂpaymtofmeurmmPﬂiodicPaymmm, such excess may
heapplied to any late charges due. ‘Voluntary prepayments shall be spplied first to any prepsyment charges and then.
as described in the Note,

Any application of peyments, insurance proceeds, or Miscellancous Procezds 1o principal duc under the Nobs
shall not extend ov postpone the due date, or changs dwe amouat, of the Periodic Payrnents.

3. Tunds for Escrow Hems, Borrower ghall pay to Lender on the day Periodic Payments are due under the
Note, tntil the Nate is paid in full, a sum (the *Funds®) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a en or encumbrance on the
Property; (b) lesachold payments or ground rents on the Property, if any; (c) premiuma for any and zfl jnsutance
required by Lender under Section S; and (4) Mortgage Insurance premiums, ifany, or any sums payable by Boxrower
m[derMEmufhepaymmometgagemsmwpwnﬂnmshuwrdamwhhﬂnpmvism of Section 10.
These iteme are called "Hscrow Items,” At origination or at any time during the teem of the Loan, Lender may require
that Commmmity Assaciation Dues, Fees, and Assessmeats, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Hacrow Ifem. Borrower shell promptly fornish to Lender all notices of amounts to be paid
under this Section. Boerower shall pay Lender the Punds for Bserow Kems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or alf Escrow Feme at any time. Any such waiver may only be in writing. In the event of snch waiver,
Bocrower chall pay directly, when and where peyable, the amommts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained in this Security Instroment, as the phrase
*sovenant and agreement? is used in Section 9, If Borrower is obligated to pay Bscrow Ttems directly, pursuant to
awaiver, and Borrower fiils to pay the amount dus for an Bscraw Item, Lender may exercise its rights under Section
9 and pay such smount and Barrower shall then be cblgated under Section 9 to repay to Lender any such amownt.
Lendermnyrwolmﬂnwﬂverummuﬂl&crowlbmmatanyﬁunbynnuﬁusiveninaceordaneuwithSeeﬁon
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amomnt (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fature Bscrow ftems or otherwise in accordance with Applicable Law,

The Funds shall be held in =n institution whose deposits are insured by a federal agency, instrumentality, ar
entity (inchuling Lender, if Lender is an institutfon whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verlfying
the Bscrow Items, tnless Lender peys Borrower interest on the Funds and Applicable Law permits Lendes to make
snch a charge. UnleumnngiamdehwﬁﬁnguAppﬂmﬂe[xwmcpﬁesinmmmbepaidmtbeFmds.
Lemder shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
anmal acconnting of the Funds as required by RESPA.

¥ there is a sorplus of Funds held in escrow, as defined vmder RESPA, Lender shall acconnt to Borrower for
the sxcess fimds in accordance with RESPA. If theve is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wills RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eacrow, as defined nnder RESPA, Lender shall notify Borrowor es required by RESPA, and Borrower
shﬂlpaymhlﬂerthemunmmssnymmnhupﬁadeﬁdmcyinmdaucewiﬂxRBSPA, bat in no more than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrament, Leader shall promptly refand to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay ali taxes, asscssments, charges, fines, and impositions atiribatable to
the Property which can aitain priority over this Security Instrument, leasehold payments or ground rents on the

aerairase
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Property, if any, and Commmmity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Rscrow [tems, Borrower shell pay them in the menper provided im Section 3.

Borrower shell promptly dischargs any lien which bes priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
mlmguBmowerisp:rﬂmﬂngmhagreemeng(b)commeﬂingmdfﬁthby, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinicu operate to prevent the enforcanent of the lien
while those proceedings are pending, but only until such proceedings are conchuded; or () scoures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien fo this Secutity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain pricrity over this Security Instrument,
Lender may give Borcower a notice identifying the ficn. Within 10 days of the date on which that natice is given,
Burmwurshaﬂaaﬁsfyﬂwlienorm!ceoneormnreoft!maﬁﬁonuetfurﬂubminﬂﬁs Section 4.

) 'LemlermayrequireBurmwa'mpayame-ﬁ:nedmgafuramdmbmxvuiﬁcnﬁonmﬂorteporﬂngmiw
wsed by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or heresfier erected on the

insured against loss by fire, ‘hazards inclnded within the term "extended covernge,” and any other hazards
including, but not limited ta, eavthquakes and floods, for which Lender requires insurance, This insurance shall be
mmaintsined in the amovnts (including deductible levels) and for the periods that Lender requires. What Lender
requﬁraspurmantmthepmeﬁngsmcmdmgcduringthtmnofﬂ:emm The imsurance carrier providing
the msurance shall be chosen by Borrower subject to Lender* s right to disapprove Borrower' s cholce, which right shall
not bo exerojsed imreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
Mmhaﬁonmdwﬁﬁcnhna«ﬁwﬂWMg«aah&nermmhgswsﬁnﬂum occur which
reasonably might affeot such determination or certification. Borrower shall also be responsible for the payment of
ey fees imposed by the Federal Emergency Management Ageacy in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to mafntein eny of the coverages described abovs, Lender may obtain insorance coverage, at
Lender’s aption and Borrower"s expense. Lender s under no obligation to purchase any particular type or amount
of coverage. Therefure, such coverngo shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against sy risk, hezard or liability and might provide greater
ar lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 50
obtained might significanfly sxcead the cost of insurance that Borrower could have obteined, Any amounts disbursed
by Leader nnder this Section § shall beooms edditional debt of Borvower secared by this-Security Instrument, These
amounts shall bear interest at the Nots rate from the date of disburscment and shall be paysble, with sach interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's right to

disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the vight to hold the policies and rencwal certificates. If Lender requires,
Bosrower shall promptly give to Leader all receipts of paid preminms and renowal notices, I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage ta, or destruction of, the Property, such
policy shall include a standard maortgage clanas and shall name Lender as morigagee and/or es an additional loss
payee.
Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender may make
proof of loss if not made protaptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity to inspect such Property fo ensure the work has been completed to Lender's satisfaction,
ptovided that such inspection shall be undertzken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or In a series of progress payments as the work is completed. Unless an agreement
is mads in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any fnterest or carnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insarance procesds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secarity Instrumeat, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any availsble insurance claim and
reiated matters. T¥Barrower does not respond within 30 days to a notfes from Lender that the insurance carricr hes
offered fo seitls a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when tho
notice is given. In vither eveant, ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
et the Nots or this Security Instrument, and (b) any ather of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uader all inswrance policies covering the Property, insufir as such rights
are applicable to the coverage of the Property. Lander may use the insurance proceeds either te repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and uss the Property es Borrower's principal residence
within 60 days after the axcention of this Security Instrament end shall contime to occupy the Praperty as Borrower's
principal residence for atleast one yeer after the date of occupancy, unless Lender otherwise agrees in writing, which
conscnt shall not be unrcasanably witkheld, or mmless extenuating circumstances exist which ave beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valus due to its condition, Uhnless it is determined pursuznt to Section 5 that repair or
restoration is not economically fiasible, Borrower shall promptly repair the Property # damaged to avoid further
deterioration or damage. If insursnce or condemnation proceeds are paid in connection with damags to, or the taking
of, the Property, Borrower shall be responsiblo for repairing or restoring the Property only if Lender has released
proceads for such purposes. Lendor may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the campletion of snch repair
or restoration.

Lender or its agent may mske reasorable entries upon and inspections of the Property. Hithas reasoneble cause,
Leader may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an imterior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defiult if, during the Loan application process,
Borrower or any persans or eatities acting at the direction of Borrewer or with Borrowee' s knowledge or consent gave
materially falze, misleading, or inaccarats informatior: or statements to Lender (or failed to provicde Lender with
material information) in connection with the Loan. Material representations include, bat are not Bmited to,
represontations concerning Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Intevest in the Property and Rights Under this Security Instrument. If (2)
Borrower fhils to perform the covenants and agreements contnined in this Security Instrument, (b) thers is a legal
procecding that might significantly affect Lender’ s inberest in the Praperty and/or rights under this Secarity Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfefture, for enforoement of a lien which may
attain pelority over this Security Instrument or to enforce laws or regulations), ar (c) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonsble or appropriate to protect Leadesr's interest in the
Property and rights under this Security Instrument, inctuding protecting sud/or assessing the value of the Propexty,
and securing and/or repairing the Propesty. Lender’s actions can include, but arenot limited to: (2) paying any suma
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fies toprotect its interest in the Property and/or rights undex thia Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Propesty includes, but it not limited to, entering the Property to
make repairs, change locks, replace or board np doors and windows, drain water from pipes, climinate building or
other coda violations or dengerous conditions, and have utilies twrned on or off.  Althongh Lender may take action
under this Section 9, Lender does not have to do 8o end is not under any duty or obligatien to do so. It is agresd thet
Lender incurs no lishility for not taking any or all 2ctions anthorized vnder this Section 5.

Any amownts disbursed by Lender under this Section 9 strail become additional debt of Borrower secured by this
Secarity Instrument. ‘These amounts shell bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notics from Lender to Borrower recqussting payment,

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the leage.
Borrower shall not surrender the lasehold estate and interests herein conveyed or terminsts or cancel the ground leese,
Boerower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the feaschold and the fes title shall not merge unless Lander agrees to the merger
in writing,

10. Mortgage Insurance, IfLeoder required Mortgago Insurance &9 a condiion of malcing the Loan, Borrower
shall pay the premiums required to maintzin the Mortgege Insurance in effect. X for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mettgage insurer that previously provided such
insurance and Barrower was required to make scparately designated payments toward the preminms for Morigage
Insurance, Bxrower shall pay the premiums required to obtain coverage sobstantially equivalent to the Morigage
Insarance previously in offect, at a cost substantinily equivalent to the cost ® Borrower of the Mortgage Insurance
previously in effect, from an alternata mortgage insurer selected by Leader. If substantially equivalent Mortgaga
Tnsurance coverage i not available, Borrower shall contiome to pay to Lender the amount of the scparately designeted
payments that were due when the insurance coverage ceased to be in offect. Leuder will accept, use and retain these
payments as a non-refimdabla loss resorvo in lien of Mortgaga Insurance. Such loss reserveshall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall aot be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgags Insurance
coverage (in the smount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward fhe premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requived tn make separately designated payments toward the promiums for Mortgage Insurance, Barrower shll pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, il
Lender's roquirement for Morigage Insurance ends in accordance with any written agreement between Barrower axd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan a3 agreed. Borrower ia not 2 party to the Mortgage Insurance.

Mortgage insuress evaluate their total tisk on all such insurance in force from time to time, and may enter into
agreements with other parties that shere or modify their risk, or reduce losses. These agreements are on terms and
conditions that ars satisfactory to the merigags insurer and the ather party (or parties) to these agreements. These
agresments may requirs the mortgage insurer to make payments using any sourco of funds that the mortgega insurer
may have availablo (which may include fands obtained from Mortgage Insurance premiums).
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As & reanit of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faregoing, may receive {directly or indirecily) amounts that detivs from (or might
be characterizad as) aportion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes 2 share
of the insurer's cisk in exchange for a share of the premiurns paid to the insurer, the arrangement is often termed
Vcaptive reinsurance,” Further:

(a) Any soch agreements will not affect the amounts that Borrewer hus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Auy such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insuronce under the Homeowners Profection Act of 1998 er any other law. These rights may incinde the right

- 4 recelve cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminated automatically, andfor to recelvea refund of any Mortgage Insnrance premiums
that ere unenrned at fhe time of such cancellation or termination,

11. Assignment of Miscellanecus Froceeds; Forfeiture, All Miscellaneaus Proceeds are hereby assigned to
and shafl be paid to Lender.

Ifﬂwmupartyisdamaged,smhhﬁmdhmomPrmedssluﬂbeappﬁedmrestnmﬁmormpsiroftherpm.
if the restoration or repair is cconomically feasible and Leader’s security is not Jessened. During such repair and
restaration period, Lender shall have the right to hold guch Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been campleted to Lendet's satisfaction, provided that
such inspection shell beundertaken promptly. Lender may pay for the repairsand restoration ina single disbursement
or i & series of progress peyments as the work is completed. Unless an agreement is made in writing or Applicable
Law requives interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancons Proceeds. If the restoration or repair is not economicslly feasible or
Lender's security would be lessened, the Miscellanzous Proceeds shail be applisd to the sums secured by this Security
Tnstrupasnt, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanzous Proceeds shail
be applied in the order provided for in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Propesty, the Miscellaneous Proceeds shall be
applied to the soms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer.

In the event of a partial taking, deatruction, or loss in value of the Property in which the fair market value of
the Property immediately befure the partial taldng, destruction, or logs In value is equal fo or greater than the amount
of the sums secured by this Security Instrument immedintely befbre the partiel taking, destroction, or loss in valve,
imless Borrower and Lender otherwise agree inwriting, the sums secured by this Sacurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amommt of the sums
secured immediately before the partial taking, destruction, or loss in valne divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balsrcs shall be psid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propexty in which the fair macket valus of
the Property immediately before the partial taking, destruction, or loss in valus is less than the amount of the sums
secured fmmediately before the pertial taking, destruction, or 1oss in value, unless Borrower end Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrurent whether
or not the sums are then dne.

If the Property is abandoned by Borrower, or if, sfter notice by Lender to Borrower that the Oppoging Party (as
defined i the next sentonce) offers to make an award to ssttle a claim for demages, Borrower fails to respand to
LmdarwiﬂliSodaysaﬁarﬂladahthcnoﬁceisgivm,Lendn'ilmﬂmrlzedtucollectandapplytheMismﬂmm
Proceeds either to restoration or repalr of the Property or to the sams secured by this Security Istrument, whether
or not then doe, "Opposing Party" moans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard fo Miscellancous Proceeds.

Borrower shall be in defhult if any action or proceeding, whether civil or criminal, is begun thet, in Lender's
judgment, could resalt in forfeitare of the Property or other material impairment of Leuder's interest in the Property
or rights under this Security Insttumeat. Borrower can cure such a defimlt and, tfacceleretion has occnrred, reinstate
as provided in Section 19, by camsing the action. or proceeding to be dismissed with a ruling that, in Lender's
judgmeln,precludcsﬁarfeituraofthaPrupertyornthumamialimpnimemofLandaﬂmwestinﬂqupmyor
Tights under this Secarity Instrament. The proceeds of any award or claim for damages that are attributable to the
immpsirment of Lender's interest in the Property are hereby assigned and shall be paid to Fendar.

All Miscellanecus Prooceds that are not applied to restaration or repair of the Property shall be apptied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums seowred by this Security Instriment granted by Lender to Borrower or any
Successar in Interest of Borrower shafl not operate to release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ormruﬁ:setoexlmdﬁmufurpmmutwoﬂnrwisemudiﬁvammﬂmﬂmoflbamsecuedbythisSemrity
Instrument by reason of any demand made by the original Borrower or any Snceessars in Intorest of Borrower. Any
forbearance by Lender In exercising any right or remedy including, without Lmitation, Lender's ecceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then.
dus, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Suceessors and Assigns Bound. Bomower covensants and agrees
that Borrower”s obligations and liability shall be joint and seversl. However, any Borrower who co-signs this Sccurity
Tnstrament but does not execute the Note (a "co-zigner): (a) is co-signing this Security Instrument only to mortgage,

e
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grant and convey the co-signer's interest in the Property under the terms of this Security Instroment; (b) is oot
personally ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agres to extend, modify, forhear or make any sccommodations with rogard to the terms of this Secarity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who asspmes Borrower's
obligations omder this Security Instrament in writing, end is approved by Lender, shall obtain all of Borrowar’s rights
and benshts under this Security Instrument. Borrower shall not bs released from Borrower's obligations and Hability
under this Security Instrument unless Lender 2grees to such relouse in writing. The covenants and agresments of this
Security Instroment shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Leudermaydmge&mﬁesforswﬁesperﬂ:medineunenﬁonwﬂhms
defiult, fhrthnpmpmofpromﬁnghndefsinmestinthehopmymdﬁghisunderﬂis Security Instrument,
icloding, bul uot limid fo, dtorieys’ fises, pioperty hispectidn #nd veluation fees. Iuregard to any other foes, the
ahmweofexprusamhcﬂtyinmisSacmity[nsmmmchugeaspaeiﬁcfeetoﬂmershnllnotbemm
gsa prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Secarity
Instrument or by Applicable Law.

Iftbel‘..oanissubjoctmahwwhichwﬂmaﬂnmlmnchugm,andthathwisﬁnaﬂy interpreted so that e
interestorotherlonndwgescollccwdortobcoollectedincunnecﬁonwiﬂﬂhehmmmeedﬂnpermimedﬁmih,
then: (a)mysuehlomnhnrgeshlul:ereduoedbyﬂmamountmarymreduceﬂlechargemﬂwpermimdﬂmit;
md(b)anysmmnlmdycol‘[ectedﬁ'nmBurrowerwbichmededpermiﬂadlimitswmbenﬁmdedtoﬂmmwer.
Lendes may chooss to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrowar. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chacge (Whether or not 8 prepayment charge is provided for under the Note). Borrower's acccptance of
any such refind made by direct payment to Borrower will constitute a walver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Aunoﬁeugivenbynormwermmminmmwﬁmmﬁthﬂﬂs&cmiwmmmstbein
writing. AnynnﬁcemﬂmruwhmmwﬁmwimthisSccnﬁtyInsh'mmntehﬂlbedeemedtohmheengivmto
Bommwhenmailudbyﬁmdassmaﬂwwhmmtmuydauwedbﬂmwefsmﬁce address if sent by other
means, Notice to any one Borrower shall constitute notice to all Barrowers unless Apphicable Law expressly requires
otherwise. The mdmﬂdrmshﬂbeﬁe?mpergM&ssmmemhsdsignmdamm
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change of address, then Barrower shell only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Anynoﬂcetohndershaﬂbegivenbyduﬁv&hgitarhymnﬂingitbyﬁrstclassmailblmder‘s
address stated herein nnless Lender has designated ancther address by noties to Borrower. Any nadlce in comection
with this Secarity Instrument shell not be deemed to have been givea to Lender until actually received by Lender.
¥f any notice required by this Security Instrument s also roquired under Applicable Law, the Applicable Law
requirement will satisfir the corresponding requirement under this Security nstrument.

16. Governing Law; Severability; Rales of Construction. This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and cbligations contained in
this Security Instrument are subject to any requirements and limitetions of Applicabls Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it tnight be silent, but such silence shall not be
constroed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tostrument or the Note conflicts with Applicable Law, such conflict shall not affict ather provisfons of this Secarity
Tnstrument or the Nofe which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
nenter words or words of the feminine gender; (b) words in the singular shall mean and incinde the plural and vice
versa; and (c) the word "may" gives solo discretion without ey obligation to take any action,

17. Borrower's Copy. Borrower shall be given ans copy of the Note end of this Security Instrumeat.

18. Transfer of the Property or s Beueficial Interest In Borvower, As used in this Seotion 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thosa beneficial
interests transfierred in a bond for deed, contract for desd, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 fatnre daie to a parchaser.

Ifallarmypartofthe?rupartyoranyhrhaestinﬁe?mpeny'nsuldcrms&rred(m'ifnnrrowuris nata
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this Security Instrument. However, this option
shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thils option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice 15 given in accordance with Section 15 within which Borrower
ust pay all sums secured by this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any romedies perrmitted by this Security Instrnment without further notice or demaad
on Barrower.

19, Borrower's Right to Reinstats After Acceleration. 1If Borrowesr meets certaln conditions, Bomower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the cartiest of: (a)
five days befiore sale of the Property pursuant to any power of sals contained in thia Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of 2
judgment enforcing this Security Instroment, Thoee conditions are that Borrower: {a) peys Lender all sums which
ther would be dus under this Security Fnstrument and the Note as if no acceleration had accurred; (b) cures any defiamit
of any other covenants or agresments; (c} pays all expenses incurred in enforcing this Security Instrument, including,
but: not timited to, reasonebis attorneys’ fees, property inspection snd valuation fes, and othes fees incurred for the
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pwpmeofpmﬁnngda'simerstin&ePwpmymddghmmmisSwmityhsmm and (d) takes such
ucﬁonasLendermaynasnmblyruquiretommt}mtl.ender'sintarstinﬂael’rmertyandﬁghtsundcrdljsSwnrity
Instrument, and Borrower's obligation to pay the sams secured by this Security nstrament, shall continue unchanged.
Leader may require that Barrower pay such reinstalensent sums end expeases in ane or more of the following forms,
as selected by Lender: (a) cesh; (b) moncy order; (c) certified check, bank check, treasurer’ s check or cashier's check,
provided smy such check is drawn upon an fnstitution whose deposits are insured by a federal agency, instrumentality
ot entity; or (d) Blectronic Funds Transfir. Upon reinstatement by Borrower, this Security Instrutent andobligations
secured herehy shall remain fslly effective as if no acceleration had accarred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in the Nota
(together with this Security Instruament) can be sold one or more times without prior notice to Berrower. A sale might
result in a change in the eatity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrursent, and Applicable Law. There also might be one or more changos of the Loan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice af the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
tnformation RESPA roquires in comection with a notice of transfer of servicing. If the Note is sold and theceafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Toan servicing obligations
tanrrowarwﬂlremninwithﬂwImServieua'bemﬁnedmamwrhms:wicerudmmtmmed
bythsNotapmehaserunhssoﬂwrwiaeprwidedhyﬂmNotepumhaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursnant to this Security Instrument or that
alleges that the other party has breached any provision of; or any duty owed by reason of, this Security Instrament,
notil such Barrewer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ather party hereto a reasonable period after the giving of such
natics to take correstive action. I Applicable Law provides a time period which mmust slapse before cortain action
can be taken, that time period will be deemed to be reasonsble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower parsuant to Section 22 and the notics of acceleration given
to Borrower pursoant to Section. 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Sectiont 20.

21. Hazardoms Substnnees, As used in this Section 21: (a) "Hazardous Substances” ars those substances
defined as toxie ot hazardous substances, poltutants, or wastes by Brnvironmentsl Law and the following substances:
gasoline, kerosene, uther flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents,
‘materials contsining asbestos or formaldehyde, and radicactive materials; (b) "Bnvironmental Law" means federal
taws and laws of the jurisdiction whete the Property is located that relate to health, safuty or environmental protection;
(¢) *Environmental Cleanup” incldes any response action, remedial action, or romovel actioe, as defined in

i Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger n Bnvironments! Cleanup.

Barrower shell not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow auyone else
ta do, anything affecting the Property () that is in violation of any Enviromuental Law, (b) which creates an
Envivonmental Condition, or (¢) which, due to the prescoce, use, or release of & Hazardous Substance, creates a
condition that advarsely affects the value of the Property. The preceding two senfences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be eppropriste to normal residential uses and to maintenance of the Property (inclading, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (3) any investigation, claim, demand, [ewsuit or other
action by any governmental or regulatory sgency ar private perty involving the Property and any Hazardous Swbstance
or Environmenta] Law of which Borrower has ectusl knowledge, (b) any Environmental Condition, including but not
Hmited to, any spilling, leaking, discharge, velease or threat of release of any Hazardous Substance, and (c) auy
condition caussd by the presence, use or ralease of a Hazardous Substance which adversely affects the valee of the
Property. I Borrawer leams, or is notified by aay governmental or regulatory suthority, or any private party, that
any removal or other remediation of any Hazardous Sebstance affecting the Property is necessary, Borrower shall
promptly take all necessary remetiial actions in accordance with Envirommental Law, Nothing herein shai] create any
obligation on Lender for an Envirormental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Londer farther covenant and agree as follows:

22. Acceleration; Remedies Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Jnstrament (but not prier o accelerafion urder
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the actien
required to cure the defanlf; (c) a date, not less than 30 days from the date the notice s given to Borrawer, by
which the defanlt must be cured; and (d) that faflure to cure the defwult on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument aud sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration ond the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to nceeleration and sale.
1If the default is not cured an or before the date specified in the notice, Lender at Hs option may require
immediate payment in full of all sums secured by this Security Instrament withont farther demund and may
tmvoke the power of sale aud any other remedies permitted by Applicable Law. Lender shall be entitied to

TOLORADO--Single Family~Fannie Maa/Freddie Mec UNIFORM INSTRUMENT
FORM 3006 1.!0?' Page 8 of 10 m

201404162



201404162

collect 21} expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees anid costs of tifle evidence.

If X.ender Invokes the power of sale, Lender shall give written notice to Trusiee of the occarrence of an
event of defawlt and of Lender's election to cause the Property in besold. Lender shall mail & copy of the notice
+o Borrower as provided in Section 15. Trustee shall record 2 copy of the notice in the county in which the
Propertyislocated. Trustee shall publish anotice of sale for the fime and in the manner provided by Applicable
Law and shall copies of the notice of sule in the manner prescribed by Applicable Law to Borrower and
to the ather persons prescribed by Applicable Law. After the ime required by Applicable Eaw, Trusice,
without demaand on Borrawer, shall sell the Property af public anction to the highest bidder for eash at the time
and place and under the terms designated in the notice of sale in one or more parcels and In any order Trustee
detexrmines. Trustee may posipone sale of any parce] of the Property by public anmommcement at the time and
plxce of sny previously scheduled sale; Lender or its designee may purchase the Praperty at any sale.

Trustee shall deliver to the purchaser Trastee's certificate describing the Property and the time the
purchaser will be entitled to Trustes's deed. The recitals in the Trastee's deed shall be prima facie evidence of
¢the truth of the statements made thereln, Trustee shall apply the proceeds of the sale in the following order:
(n) to 2B expenses of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all
sums secured by this Secarity Instrament; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request thet Trastes
relsase this Security Ingtrument end shatl produce for Trustee, duly cancelled, ail notes evidencing debts secured by
this Security Instrumest. Trustee shall release this Securily Instrument without farther inquiry or lability, Borrower
shall pay any recordation costs and the stamtory Trustee's fies.

24, Walver of Homestead. Borrower waives alf right of homestead exemption in the Froperty.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutained in this Security
bar Borrounes. 8

ANONIMA DE CAPITAL VARIABLE
BY, ADOLFO DEL VALLE To&h,

IT'3S CHAIRMAN QLUIT
. ! .
-Borrower H .Bm(gcwo;
)
- (30%)_ - (Seal)
Witness; Witness:
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State of COLORADO

Eaqbc

County of.

mnonadn 12201
13@9?&%%%2@“@%‘@“&" '%‘?J_G'Kxﬁd‘fmﬁm—x.lﬂf:x/l T COMPANY

SOIE MEMEBER AND MANAGER INMOBILIARIA QERVAT, SOCIED

1T 4 CHAIRHAN
ANONIM‘A DE CAPITAI: VARIABLE BY, ADOLFO DEL VALLE TO#AND

per, vALLE LINDIVIDUALLY 2

Signaturs of Person Taking Acknowledgment

Mddry Puboll

ALLISON BENOIT |
NOTARY PUBUC

STATE OF COLORADO
NOTARY 1D 19944609879
My Commission Expires July 21, 2014

Titls

n &

Serial Number, if amy

(Scal) My commission expires"—) l I I ‘/’
fggﬁ 3?5{81%%%35 o ani'zat:.on . NMLSR ID
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Loan Number: 0317012738

1-4 FAMILY RIDER
{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th dayof MARCH, 2014 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the YBorrower") to-
secure Borrower's Note to BLUE SKY MORTGAGE, LLC, A COLORADO LIMITED
LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Security Ingtrument and located at:

68 FE. MEADOW DRIVE UNIT 402, VAIL, COLORADO 81657
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to the Property described in Security Instrument, the following
jtems now or hereafier attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended fo be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access coatrol
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument, All of the
foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain instrance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER .
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Renis") of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursusnt to Section22of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (if} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents dus
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; @v)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account for only those Rents

- actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and menage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a defanlt occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this 1-4
Family Rider.

INMOBILIARIA

(Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Numbexr: 0317012738

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of MARCH, 2014 .
and is incorparated into and shafl be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to BLUE SKY MORTGAGE, LLC, A
COLORADO LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and located af:

68 E. MEADOW DRIVE UNIT 402, VAIL, COLORADO 81657
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.250 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY, 2019 ,
and on that day every 12th month thereafter, Each date on which my interest rate could change is called a
"Change Date."

(B) TheIndex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made availsble by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 250/1000 percentage points ( 3.250 %) to the Cuurent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—Single Family Dochagic €Farmns
Fannie Mae/Freddie Mag UNIFORM INSTRUMENT h
FANNIE MAE ARM 4-2/5-2/6-2 www.docmagic.com
Form 3111 1/01 Page 10of 3

201404162



(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

5.250 % or less than 3.250 %. Thereafier, my interest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%) from the
rate of interest I have been paying for the preceding 12 months, My interest rate will never be greater than

9,250 %. Or less than 3.250Z

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Iwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

() Notice of Changes

The Note Holder will deliver or mail fo me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone nmumber of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, coniract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a foture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Fowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’ s consent to the loan assumption. Lender may also require the iransferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrurnent.
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Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without farther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower
T A o INGTRUMENT - ndle Family €y
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Loan Number: 0317012738

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of MARCH, 2014 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  BLUE SKY MORTGAGE, LLC, A COLORADO LIMITED
LIABILITY COMPANY :

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

68 E. MEADOW DRIVE UNIT 402, VAIL, COLORADO 81657
[Property Address]

'The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

VILLAGE INN PLAZA
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also inchdes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Tostrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemmation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomininm Project, except for abandonment or termination required by law in the case
of substantia! destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendmentto any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of seli~management of the
Owners Association; or (iv) any action which would have the effect of rendering the publie liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Condominium Rider.

Y\ COLORADO LIMITED LIABIY

SOCIEDAD

INMOBILIARIA GERVAT,

ANONIMA DE CAPITAL LE BY,
ADOLFQO DEL VALLE TFE€A,
CHAIRMAN uiz.
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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