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DEED OF TRUST

THIS DEED OF TRUST (“‘Security Instrument’) is made on MARCH 28 , 19 89 . The trustor
is MARK FASTLICHT AND STEPHANIE FASTLICHT, HUSBAND AND WIFE AS JOINT TENANTS

(*‘Borrower'").
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The trustec is ISB MORTGAGE SERVICES, A CALIFORNIA CORPORATION
d (*“Trustee').

The bencficiary is INTERNATIONAL SAVINGS BANK, A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA , and whose
address is 1455 FRAZEE ROAD, SUITE 204, SAN DIEGO, CA 92108

(““Lender').
Borrower owes Lender the principal sum of FIVE HUNDRED EIGHTEEN THOUSAND and NO/100 XXXXXKXXXXXXXXXXKX
PGS0 0040040 E 0 EI IR N R0 04000000008 0.08 6000008000000 48400000080000.4.0004:00004.04
Dollars (U.5. § 518,000,00 ). This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (*‘Note'"),
which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  APRIL 01, 2019 . This
Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpese, Borrower irrevocably grants and conveys
1o Trustee, in trust, with power of sale, the following described property located in SAN DIEGO County, Californiaz
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AN UNDIVIDED 1/26TH INTEREST IN AND TO LOTS 56 AND 57 OF LA JOLLA GOLF
AND TENIS CLUB UNIT NO, 7, IN THE CITY OF SAN DIEGO, COUNTY OF SAN DIEGO,
STATE OF CALIFORNIA, ACCORDING TO MAP THEREOF NO. 8533,... + AND
iE%ﬂng}mR%Eg%RTIGJLARLY DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE
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which has the address of 6474 CAMINITO NORTHLAND :
{Street)
LA JOLLA , California 92037 {*‘Property Address'");
(Cuy) (Zip Code)

13050034 ‘T1A7 1 VH3A

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights, appunenances, rents, royallies,
mineral, oil and gas rights and profits, watcr rights and stock and ali fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend gencrally the title to the Property
against 2ll claims and demands, subject to any encumbrances of record.

i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction
to constitute a uniform security instrument covering real property.

CALIFORNIA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3005 12/83
MC 0433 C
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrinen waiver by Lender, Borrower shall pay te Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’’) equal to one-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents
on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items
arc called “escrow items.”" Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow
items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may not charge
far holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s
entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of
the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law rcquires interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shal exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Tf the amount of the Funds held by Lender
is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency
in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender under puragraphs
| and 2 should be applicd: first to amounts payable under paragraph 2: second to inlerest: and lust to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security instrument, and feaschold payments or ground rents, if any, Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 1o the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term **extended coverage™ and any other hazards for which Lender requires insurance. TFhis
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s appraval which shall not be unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agsee in writing, insurance proceeds shall be applied 1o restoration or repair of the Pro-
perty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not jessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance procecds. Lender may use the proceeds to repair or restore the Property or [0 pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior 1o the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender'ssrights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does

not have 1o do so.
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Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. I

If Lender required mortgage insurance as 4 condition of making the loan sceured by this Security Instrument, Borrower shall
pay the premiums required to maintain the insurance in effect until such time us the requirement for the insurance terminates in accordance
with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give Borrower
notice at the time of or prior to an inspéction specifying reasonable cause for the inspection.

9, Condemnation«Fhe proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender,

In the event of a toial taking of the Property, the praceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless Borrawer and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied
by the following lraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages. Borrower fails o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to colleel and apply the proceeds, at its option. either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due,
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone % 3
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments. 1 ]
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or madilication of i ,! i
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not s 1:
s {1

operate'lo release Lhe liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence
procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modily amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance
by Lender in exercising any right or remedy shall n6t be a waiver of or preclude (he exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security [nstrument but does not exccule the
Note: (1) is co-signing this Security Instrument-only to morigage. grant and convey that Barrower’s interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c)
agrees that Lender and uny other Borrower may agree to extend, modily. forbear or make any accommodations with regard to the
terms of this Security Instrument or the Notc without that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject Lo @ luw which seis maximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permiued
limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If cnactment or cxpiration of applicable laws has the effect of rendering uny provision *
of the Note or this Security Instrument unenforceable according to ils terms, Lender. at its option. may require immediate payment gt
in full of all sums sccured by this Sccurity Instrument and may invoke any remedics permitied by paragraph 19. I Lender exercises }
this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address 1
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stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting ;
provision, To this end the provisions of this Security Tnstrument and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nate and of this Securily Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or tranferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender™s
prior writtcn consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. 3
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. E

4
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums sccured by this Sccurity
Instrument, | Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Sccurity Instrument and the Note had no acceleration occurred; (b) eurcs any default of any other covenants or
ugreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable atorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or apreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in pursuing
{he remedics provided in this paragraph 19, including, but not limited (v, reasonable attorneys’ fres and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold. Trustee shall cause this notice 1o be recorded in cach county in which
any part of the Property is located, Lender or Trustee shall mail copies of the notice as prescribed by applicable luw to Borrower and to
the other persons prescribed by applicable law. Trustee shall give public notice of sale to the persons and in the munner prescribed by applicable
Jaw, After the lime required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Truslee may postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trusice shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty, expressed or implicd.
The recitals in the Trustee’s deed shall be prima Facie evidence of the truth of the statements made therein. Trustee shall apply the procecds
of the sale in the following order: (a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fecs; (b)
10 all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (in person, by agent or by judicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past duc. Any rents collceted by Lender or the receiver shall be applied first to payment of the costs of management ol the Property and
collection of rents, including. but not fimited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys® fees. and then 1o the sums
secured hy this Security Instrument,

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusice to reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured by this Sceurity Instrument to Trustee. Trustee shall reconvey
the Property without warranty and without charge to the persen or persans legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender, at its option, may from time to {ime appoint a suceessor trustee to any Trustee appointed hercunder by an
instrument executed and acknowledged by Lender and recorded in the office of the Recorder of the county in which the Property is located. The
instrument shall contain the name of the original Lender, Trustce and Borrower, the book and page where this Security Instrument is recorded and
the name and address of the successor trustee. Without conveyance of the Property, the successor lrustee shall succeed 1o all the title, powers and
duties conferred upon the Trustee herein and by applicable law, This procedure for substiwtion of trustee shall govern to the exclusion of all other
provisions for substitution.

23. Request for Notices. Borrower requests that copies of the notices of default and sale be seat to Borrower's address which is the Property
Address, ‘

24. Statement of Obligation. Lender may collect a fec, not lo exceed the maximum amount permitted by law for furnishing the statement
of obligation as provided by Section 2943 of the Civil Code of California ($50.00).

25. Riders to this Security Instrument, If onc or more riders are cxecuted by Berrower and recorded together with this Security Instrument,
the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

i Adjustable Rate Rider ¥} condominium Rider O 14 Family Rider
[ Graduated Payment Rider O pranned Unit Development Rider
[ oihers) (specify]
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BY SIGNING BELOW. Borrower pccepts and agrees 1o the terms and covenants contained in this Security Instrument and in uny rider(s)

Lt s s
S

T o

Tormmr
Tt T ‘ S g Burnmer o oT TTTTTTTTTTTTT R " arwer
e n e - e oo [Space Below This Line Aeserved For Ach tedg 1] - —
State of Califernia, Saul M ) County s5:
On this =5 day of MOJvQL .19 %G’ . before me. the undersigned, 1 Notary

Public in and far said Swte. personally appcarcd ~ MARK FASTLICHT AND STEPHANIE FASTLICHT

s

known to me, or praved Lo me on the basis of satisfactary evidence to be the person(s) whose name(s) ~ ARE subscribed 1o the foregoing

instrument and acknowledged that THEY cxecuted the snmcy/ (—W
Witness my hand and official seal, Signature ( ém i

Lavrean & -"Fu v‘gw)e  —

Same {1y pel or printed)

Ll

[Resers el Toe ofTicTal seal)

OFFICIAL SEAL My commission expirest & ~ S

LAUREN E. ZIMMER Q c;l 9 9&

Notary Publio-Califomia
BAN DIEQO COUNTY '

My Comm. Exp. Sep. 20, 1990

[308003Y ‘FIAT 1 VYA

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned s the holder of the note or notes sccured by this Deed of Trust. Said note or notes. logether with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or nates and this Deed of Trust, which are delivered
hereby, and to reconvey, withoul warranty, all the esiate now held by you under this Decd of Trust to the person or persons legally cntitled thereto.

Dated:
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A CONDOMINIUM COMPRISED OF:
PARCEL 1:

An undivided 1/26th interest in and to Lots 56 and 57 of LA JOLLA
GOLF AND TENIS CLUB UNIT NO. 7, in the City of San Diego, County
of San Diego, State of California, according to Map thereof No.
8533, filed in the Office of the County Recorder of San Diego
County, April &, 1977, and Lot 71 of La Jolla Golf and Tennis
Club Unit No. 10, in the City of San Diego, State of California,
according to Map thereof No. B759, filed in the Office of the
County Recorder of San Diego County, December 28, 1977.

Excepting @11 Living Units and Yards shown and defined in the
Windemere La Jolla Patio Homes Phase § first superseding
Condominium Plan recorded on February 7, 1979, as File No. 79-
058689, in the Office of the County Recorder of San Diego County.

Also Excepting all oil, gas, mineral and hydrocarbon rights and
substances in and under the land herein described, but beneath a
plane of 500 feet below the surface of the land, but uithout any
right as granted to Marine Builders Co., Inc., a California
corporation, in Deed recorded June 24, 1976 as File No. 76-1%97775
of Official Records.

Reserving Therefrom the right to possession and occupancy Of

those portions shown on said Condominium Plan shown as exclusive
use areas.

PARCEL Z:

Living Unit No. 47~L and Yard Area No. 47-Y as shown on said
Condominium Plan.

PARCEL 3:
The exclusive right to possession and occupancy of that portion

shown on said Condominium Plan as Patio 47-P, which is
appurtenant to Parcels 1 and 2 above described.
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. ADJUSTABLE RATE RIDER, 0230
& ' (1ith District Cost of Funds [ndex—Rate Caps)‘ LOAN NO. 27102064-7

THIS ADJUSTABLE RATE RIDER is made this 28TH  day of MARCH 1989 , and is incorporated into and
shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same daie given by the
undersigned (the “Borrower”) 1o secure Borrower's Adjustable Rate Note (the “Note™) to INTERNATIONAL SAVINGS BANK, A

CALIFORNIA CORPORATION
{the “Lender™ of the same date and covering the property described in the Security Instrument and located at:

6474 CAMINITO NORTHLAND, LA JOLLA, CA 92037

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran initial interest rate of 9.125 gz, The Nole provides for changes in the interest rate and the monthly

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of QCTOBER 1989 , and on that day every 6TH month
thereafier. Each date on which my interest rate could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “Index” is the monthly weighted average cost of
savings, borrowings and advances of members of the Federal Home Loan Bank of San Francisco (the “Bank”), as made available by the Bank.
The most recent Index figure available as of the date 45 days before sach Change Date is called the “Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information, The Note Holder
will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.500 percentage points ( 2.500 &) to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject
to the limits stated iis Section 4(D) below, this rounded amolnt will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal 1 am
expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.125 % or less
than 8,125 . Therealter, my interest rate will never be increased or decreased on any single Change Date by more than ONE
percentage points (L« 000 65)from the rate of interest Lhave been paying for the preceding  SIX months. My interest rate will never be
greater than 14,125 %. or less than 4,125 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of apy changes in my interest rate and the amount of my monthly payment before the
cffective date of any change. The notice will include information required by law to be given me and also the title and telephone number of a
person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may,
al its option, require immediate payment in full of all sums secured by Lhis Security Instrument. However, this option shall not be exercised by
Lender if exercisc is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes (o be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made Lo the
transferee; and (b) Lender reasonably determines thal Lender’s securily will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Securily Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the transferze 10 keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

BY accepts and agrees 1o the terms and covena contained in the Adjust Rider.
Y/ g =,
(Seal) A sl ) (Seal)
MA] FASTLICI}:( e STWHANIE FASTLICHT —Banrowet
=5l Xt
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH dayof MARCH ,19 89 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) 1o secure Borrower’s Note to INTERNATIONAL SAVINGS BANK, A
CALIFORNIA CORPORATION (the *“Lender")
of the same date and covering the Property described in the Security Instrument and located at:

6474 CAMINITO NORTHLAND, LA JOLLA, CA 92037
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

" LOAN 'NO. 27102064-7

LA JOLLA GOLF AND TENIS CLUB
{Name of Condominium Projecl}
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the “Owners Associ-
ation”) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The “Constituent Documents” are the; (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (lii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master”
or “blanket” policy on the Condominium Project which is satisfaclory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
g (ify any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to cther terms of payment, these amounls shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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