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DEFIITIONS

Words used in multiple seetions of this docurent sre defined below and other words are defined in

Seetions' 2, 11, 13, 1%, 20 and 21, Ceregin mules vegtirding the usage of words used i this document are
also provided in Section 16,

{A) "Security Lustrument” weans this documient, widch i dated January 22, 2018
together with all Riders to this docnment.
(B "Barrower” iy Solaris TA; LLC a1 Colorade Limited Liability Compauy

Barrewer is the frustor under this Security Instrument
{C) "Lender” i5 'Clitbank; M.A.
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Lenderisa Corporation
organized and existing under the laws of the United States
Lender's address is 1006 Technology Drive O'Fallon, MO 63368-2240

() "Trusies” is the Public Trustee of EAGLE County, Colorado,
(E) "MERS" iz Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nomines for Lender and Lender's successors and assigns. MERS is the benefictary
under this Secority Tnstroment. MERS is orgarized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2028, Fling, M 483501-2026, tel. (888) 673-MERS.

{F} "Note" means the promissory note signed by Borrower and dated January 22, 2618

The Mote states that Borrower owes Lender Four Million Twenty Thousand

Doilars
{U.5. 5 4,020,000.80 1 plus interest. Bowower has promised to pay this debt in regular Peviodic

Payments and to pay the debt in full not later than Febwruary 01, 2048 .

(G} "Property” means the property fat is descabed below under the heading "Trausfer of Rights in the
Property.”

{H} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne under the Note, and all sums due under this Security Instrarnent, plus interest.

{I) "Riders" means ail Riders o this Security Instrument that are executed by Borrower. The following
Riders are t0 be execuied by Borrower [check box as applicablel:

T a .
4 Second Home Rider

x] Adjustable Rate Rider X 1 Condominium Rider

ﬂ Balloos Rider [__|Planned Unit Development Rider : 1-4 Family Rider
VA Rider [ Biweekly Fayment Rider X Other(s) [specify]

Schedule "A"/Exhibit" A"

(&) "applicable Law" means all controiling applicable federal, stale znd local statutes, regulations,
ordinances and admainistrative rules and orders {that have the effect of law) as well as 211 applicabie final,
non-appealable judicial opinions.

{0 "Community Assoclation Daes, Fees, and Assessmaents” roouns alf dues, fees, assessments and other
charges that are lmposed on Borrower or the Properly by & condonsinium association, homeowners
agsociation or shmilar organization.

(L.} "Electromwic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper imstrurnent, which is initiated through au electronic terminal, telepbonic
mstrument, computer, or magneiic tape so as to order, instruct, or anthorizs 4 Snancial nstitution to debit
or credit an accouni Such term mcludes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers imitisted by telephone, wire transfers, and aotomated clearmghouse
ransfers.

(M) "Escrow Ttems™ means those iteras that are described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, seitiement, award of damages, or proceeds paid
by any third pasty {other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Properiy; (i) condemmation or other taking of all or any part of the
Property; (i) convevencs in Hew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value andivr condition of the Property.
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{0) "Mortgase Insurance”™ means insurance protecting Lender against the nonpayment of, or defsult on,
the Loan.

(B) “Perlodic Payment” means the regularly scheduled amount due for () principal and interest under the
Note, plus (i1} any amowts under Section 3 of fis Security Tnstrument.

{03} "RESPA™ means the Real Bstate Settlement Procedures Act (12 W.8.C. Section 2601 et sen.) and ifs
implementing regulation, Regulation K {12 CF.R. Part 1024), a5 they might be amended from time t©
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are impoged in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
Inan” under RESPA.

(R} "Successor in Interest of Borvower™ raeans any pariy that has taken title to the Property, whether or
not that party has assemned Borrower's obligations under the Mote and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {solely as pominee for Lender and Lendet's
successors and assigns) and the successors and aseigns of MERS. This Securily Instrument secures to
Lender: (3} the repayment of the Loan, and all renewals, extensions and modifications of the Mote; and (i)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this porpose, Borrower, in consideration of the debt and the trost herein created, irevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
County of EAGLE :

[Type of Recording Furisdiction] [Name of Recording Forisdiction]

See Schedule/Exhibit A

Parcel I Number: which currently has the address of
141 E MEADOW DR, 74 East Street]
VATL iy, Colorado 816574538 [Zip Code]

{"Property Address"):
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TOGETHER WITH =ll the bmprovemesnts now or hersafter erected on the psoperty, and all
easements, sppurtenances, and fixtures now or hereafler a part of the property. All ra;vlasemems and
additions shall also be covered by this Security Tostrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds onty legal dtle
to the interests granted by BC.‘ETCP‘WE?Z.‘ in this Security Instravoent, but, if necessary io comply with law or
custorn, MERS (a8 nomines for Lender and Lender's successors and assigng) has the right: to exercise any
or all of those interests, including, but not limited to, the ri,f:;ht to foreclose and sel‘,{ the Property; and to
take any action required of Lender incloding, but not lwited 1o, releasing and canceling this Security
Tnstrurment.

BORROWER COVERNANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has
the right o grant and convey the P“opert} and that the Property {s unenc ﬁnbmﬁd exoept for encumbrances
of record. Borrower warramts and will defend generally the title to the Property against all claims and
demnands, subject to any encumbrances of record and liens for taxes for the cuwrrext year oot yet due and
payable.

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-uniform
covenants with Hmited variations by jurlsdiction to constitute 2 uniform security instrument covering real
props

UMIFORM COVENANTS. Bomower and Lender covenant and agree az follows:

1. Payment of Prinpcipal, Interest, Escvow Ifems, Prepayment Charges, and Late Charges.
Roreower shall pay when due the prneipal of, and interest on, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
pursuani to Ssction 3. Payments due under the Note and this Security Instrurnent shall be made n 1.8,
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Ingtrarnent is returmed to Lender unpaid, Lender may requirs that any or all subsequent payments
due under the Note and this Sscurity Instrument be made In one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, weasurer's check or
cashier's chack, provided any such chec 1». is deawn uvpon an institufion whose deposits are insured by a
federal ageney, instrumentality, or entity; or () Electronic Fonds Transfer,

Paymments are deemed received by Lwde- when recsived at the location designaied in the Note or at
sach other Jocation a3 way be designated by Lender in accordance with the notice provigions in Section 15.
Lender may return any payment of partizl payment if the payment or parial payroents are insufficient to
bring the Loan ourrent. Lender may accept any payvivent or partial payraent insufficient to bring the Loan
current, without waiver of awy rights hereunder or prajudice 1o its rights to refuse such paymaent or partial
peyments in the fubwre, but Lender is not obligated to apply such pavn:xauts at the time such payments are
accepted. If each Penodw Payment Is applied as of its scheduled dus date, then Lender need not pay
tnferest on unapphea funds. Lender may hold such unapplied funds un-,'.i Borrower makes payment to bring
the Loan current. If BO?’IO 2 doeg not do so within a reasonable period of time, Lender shall either apply
such funde or refurn them 1o _[-3 crrower. If not applied earbier, such funds will be applied 1o the outstanding
principal balance under the Note lounediately prior fo foreclosurs. No offeet or claim which Borrower
right have now or iz the fuhwe agaimst Lender shall relieve Borrower from making pavients due under
the Mote and this Secunity Instrument or performing the covenants and sgresments secured by this Security
Instrument.
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1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments ancepted and applied by Lender shall be applied in the following order of priority: (2 interest
due under the Note; {b) principal due wnder the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payinent in the order in which it became due. Apy remsining amounrs
shall be applied first to late charges, second to any other amounts dus vnder this Security Instrument, and
then 1o reduce the principal balance of the Note,

¥ Lender receives a payment from Bomower for a delinguent Periodic Payment which inchudes a
sufficisnt axnount to pay any late chargs dus, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment received
from Borrower to the repayvment of the Pericdic Payments if, and to the extent that, sach payment can be
paid in foll. To the extent that any excess exists afier the payment is applied o the full payinent of one or
more Periodic Payments, such excess may be applied to any Iate charges due. Voluntary prepayinents shall
be applied firet to any prepayment charges and then as described in the Note.

Awy application of payments, {surance proceeds, or Miscellansous Procesds to principal due under
the Wote shall not extend or postpone the due date, or change the axnount, of the Periodic Payments.

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are dus
under the MNote, until the Note is paid in full, & sum (fhe "Funds™) to provide for payment of smounts due
for: {a) taxes and assessraents and other items which can atfain pricrity over this Security Instroment as a
iien or encumbrance on the Property; (&) leaschold payments or ground rents on the Property, if any; (¢}
premiwms for any and all insuratce required by Lender under Bection 3; and {d) Mortgage Insurance
premuums, if any, or any sums payable by Bomrower to Lender in Hen of the payment of Mortgage
Insurance premdums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At omigination or at any time during the term of the Loan, Lender may require that Comanumnity
Association Thess, Yees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
zsgesaments shall be an Escrow Ttemn. Bomrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borower shall pay Lender the Funds for Bscrow Items unless Lender waives
Bomower's obligation to pay the Punds for any or all Escrow liems. Lender may waive Bomower's
obligation to pay to Lender Funds for auny or all Escrow Hems at any time. Any such walver may only be
in writing. 1o the event of such waiver, Borrower shell pay directly, when and where payable, the amounts
due for any Eacrow [tems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall firmish to Lender receipts evidencing such payment within such time pedod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for sll purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Hems dirsctly, pursuant to a waiver, and
Borrower falls to pay the mnount due for an Bscrow Htern, Lender may exercise ite rights under Section &
and pay such amount and Borrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itemns at any tine by a notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ol auy Sme, coliect and hold Funds in ag amount {a) sufficient to permit Lender to apply
the Funds at the tine specified vnder RESPA, and (b} not to exceed the maxinm arpount a lender can
require under RESPA, Lender shall estimste the amount of Funds due on the basis of current dats and
reasonable estimates of expenditires of future HEscrow Iteras or otherwise in accordance with Applicable
Law,
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
mgxunentality, or entity (including Lender, i Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified wonder RESPA. Lender shall not charge Bomower for holding and applyving the Funds, anmuslly
acalyzing the escrow account, or verifying the Bscrow Ytems, unless Lender pays Borrower interest on the
Pruds and Applicable Law permdts Lender to make such a charge, Unless an agreemaent is mads in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intersst or earnings on the Fuuds. Borrowsr and Lender can agres in wriiing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an amnual accounting of the
Funds 25 required by RESPA.

if there is a surplus of Funds beld i escrow, as defined under RESPA, Lender shall account o
Borrower for the excess fixds in accordance with RESPA. If there is a shortage of Punds held in esorow,
ss defined under RESPA, Lexnder shall notify Boayrower as required by RESPA, and Bomrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more thag 12
weonthly pavments. If there is a deficiency of Funds held {n sscrow, as defined wnder RESPA, Lender shall
notify Borrower a¢ required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suins secured by this Secority Instrumenyt, Lender shall promptly refid
to Borrower aiy Funds held by Lender.

4. Charges; Liems, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain prority over this Security Instrument, leasehold payvroents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ftems are Escrow Items, Borrewer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any len whick hag priority over this Security Instnunent unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, tut only so long as Borrower is performing such agreement; (b) contests the Hen m good faith
by, or defends against enforcement of the lien i, logal proceedings which in Lender's opinion operate to
prevent the exforcement of the Hen while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures Tom the holder of the Hen an agreerent satisfactory to Lender subordivating
the lien to this Securtty Instrument. If Lender determnives that any part of the Property is subject to a len
which can attean priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or

more of the actions set forth above in this Seciion 4.

- .
¥

potj i8]
Lender may require Borrower to pay & one-time charge for a resl estate tax wverification and/or
reporting service vsed by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the imoprovements pow existing or hersafier erscted on
the Property insured agajust loas by fire, hazards mneluded within the term "extended coverage,” and any
other hazards mcluding, but not Hinited 1o, earthquakes and floods, for which Lender reguires msurance.
This insurance shall be mainiained it the awnounts (Including deductible levels) and for the penods that
Lender requires. What Lender requires pursaant to the preceding sentences can change during the tesm: of
the Loan The insurance carrier providing the insirance shall be chosen by Borrower subject fo Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowsr to pay, in connection with this Loan, either: {2) a one-time charge for flood zome
determination, certification and tracking services; or (b} a one-time charge for flood zouc determuination
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and ceriification services and subsequent charges sach Hme remappings or similar changes cocur which

rezsonably might affect such determination vr-certificetion. Romrower shall also be resp s 'b for the
payment of any fees imposed by she Federsl Emergency Mauagement Agency in connection with the
review of any flocd zoos determingtion resuling frem an objscfion by Bonrower.

W SOT*DWGT k% Li~ oo matntain any of the coverages deseribed ab ove, Lender may obizin Iisurancs
coverage, at Lender's option and Rorrower's expeuse. Lender iz nuder pe obligation to purchass any
particular fype or ammmt of coverage. Therefore, euch coverage shall cover Lender, but might or might
not- protect Bomrower, Borrower's equity in the Property, ox the contents of the Property, against any 1isk,
bazard or Hability and night pmmdp greater or kesser soverage than was previcusly in effect. Bommower
acknowledges that the cost of the fnswande coverage 5o obtaived might significanily exesed the cost of
insurance that Bomower could have ob“.med. Any amounis dishursed by Lender under this Ssction § shall
become additionel debt of Borrower secured by this: Security Tustrurnent. These amoeunts shall bear interest
af-the Note rate fom the date of dishirsement and shall be payvable, with such nterest, upon notice from
Lender to Bomrawer tequesting payrsnl

Al ingurance policies-required E)v endex and renewals of such policies shall be subyject to Lender's
yight to disapprove such policies, shall fnciude a standard mortgage clause, and shall naras Lender as
morigages end/or-as an additional loss paves, Lender shall have the nght t5 hold the ;ﬂhmm; and renewal
certiffcates. If Lender requires, Borrower shall pmmpﬂ& give o Lender allreceipts of paid premivms and
renewal notices. If Bomower obtains any form of insumnce coverage, uot ptherwise lﬁ(}hlrt,d by Lende
for darmage to, or destruction of, the Property; gueh pelioy shall include a standard rortgage clause and
shall name Lender as morigages and/or as an additions] loss payes,

In the event of lose, Bomower shall give protapt hotiés o the insurance camier and Lender. Lender
may make proof of loss ifuet made prompily by Borrower. Uhilegs Lender and Borrower otherwise sgres
in writing, any insncance proceeds, whether o not the underlying fusurancs was regnived by Lender, shall
b applied torestoration or repair of the Property, if the restoration o repair s seonomically feasible and
Lender’s security {s pot lsssened. During such repair and restorating period, Lender shall have the right {o
hold such insurance proceeds wutll Lender has had an opporiunity to Igpect such Property 1 ensurs s
work has been completed o Lenders satisfaction, provided that stch nspeetion shall be undertaken
promptly. Lender may disburse procseds for the ropairs and resforation in & single payment or in a series
of progress payments as the work 15 completed, Unless an agresivent ismade in writing or Applicable Tow
requires interesito be pald on such fneurancs proceeds, Tender shall mot be required to pay Bomower any
inferest or eamings of such procoeds. Foes for public adjusters, or other thixd pariies, retained by
Rorrawer shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration of repalr is not cconemically feasible or Lender's seourity would be lessened, the fusurance
proeceds shall be applied 1o the sums secured by this Secarity Instrament, whether or notthen due, with
the excess, if aoy, paid to Borrower. Such insurance proceeds shall be applied in the order provided forin
Section 2.

If Bogrower abandons the Property, Lender may file, negotiate aund sstile angy available insurange
claim and related matters: If Rorrower r‘{(}m not respond within 30 days to a notice from Lender that the
mmirance carrier has offered to eettle 3 claim, then Lender may negotiate and seftle ths claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the P:\\p@"ty urder
Section 22 or otherwise, Borrower Yereby assigns t¢ Lender {p) Bomower's rights to any Insuranse
proceads it an siount not v exceed the amounds wopaid uwiew the Mole or this Security Instrurnent; and
{b} amy other of Botowsr's rights (other than the dght to any refund of vnearged premiuos paid by
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Bomower) under all msurance policies covering the Property, insofar as such rights are applicable to the
COVErage of the Property. Lender may use the insurance procseds sither to repair or restore the Property or
o pay smounts wepaid under the Note or this Security Instnwnent, whether or not dhen due.

6. Occupaney. Borrowser shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 days affer the execution of this Sscwrity Instrument and shall confitme o ocoupy the
Property as Borrower's prineipal residence for at least ons vear after the daio of occupancy, vnless Lender
otherwiss agrees in writing, which consert shall not be unreasonably withheld, or unless extenusting
circwmstances exist which are beyond Bomrower's control.

7. Preservation, Maintewasce sod Protection of the Preperty; Inspections. Borrowsr shall not
destray, damage or impair the Property, allow the Property to deterorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to Hs condition. Unless it is
deterrained pursuant to Section § that repair or resteration is not economically feasible, Borrower shall
promptly repair the Property if demaged to avoid further deterioration or damage. If insuramce of
condemnation procesds are paid in comneciion with damage to, or the iaking of. the Property, Borrower

shall be fasponmble for repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repairs and restoration in 2 single psyment or in & series of
progress payments as the work is completed. If the nswance or condempation proceeds are not sufficient
to repair or restore the Property, Borrower is net relisved of Borrower's 0:?]1%.1:1 on for the completion of
such repair or rastoration.

Lender or ifs ageni may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lander shall give
Borrower notics at the thme of or prior to such an interior inspection Qpeci-’ving such reasouable cause,

8. Borrewer's Loan Application. Bomower shall be in default if, during the Loan epplication
process, Bomower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or %mtemertq o Lender
(or failed to provide Lender with malecal informationy in cor mecncs with the Loan. Material
representations include, but are not linited to, representations concerning Bomower's ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Dustrument. [
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeut, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security h strument (such as & procesding in bankrupioy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain prionty over thia Secunity Tnstrument or fo enforce laws or
regulations}, or {¢} Borrower has abandoued the Property, then Lender xaay do and pay for whatever is
reasonable or appropriate to protect Lender's interest ju the Property and rights under this Secumily
Ingtrument, inc ludmo pm*ectmz and/or assessing the value of the Property, and cecuring and/or repaidng

he Property. Lender's actions can include, but are not limited to: (7} paying any sums secured by a lien
which hag priorty over ihis Security Instrurpeut; {b) appearing in couxt; and {¢) paying reasonable
atomevs' fees to protect ifs interest in the Property and/or rights under this Security Tnstrument, including
its secured position in 2 bankruptey procesding. Securing the Property inecludes, but is not limited to,
antering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cods violations or dengerous conditions, sud have wiilities furned
on or off. Although Lender may take action under this Section 9, Lender does not bave to do so and is not
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under any duty or obligation to do 30. Itis agreed that Lender meurs ne Hability for not taking auy or all
sctions suthorized under this Section 5.

Any smeunts dishursed by Lender under this Section 9 shall become additionsl debt of Bomower
seewred by thiy Security Iustrioment, These amwounts shall bear interest 2t the Note mate from the date of
dighursement and shall e pryable, with such interest, upon notice from Lender to Borrowsr feguasting
payrnent.

If this Security ustrument s ou 8 leasshald, Borrower shall comply with &l the provisions of dis
leass. M Borrower acquives fee ttle'to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wmting.

39, Mortgage Dusurapce. If Lender required Mortpage Insurance gs.a sondition of making the Loan,
Borrower ehall pay the premiinms reguired to maintdin the Morgage Insuranes In effect, If, Tor any reason,
the Mortgags: Insurance coverage reguived by Lender caasesto be available from the mortgage inswsr that
previeusly provided such inswrance suid Borower was required o make separately designated payments
sowerd the premiums for Mortgage Insurange, Borrower shall pay the premiuvms required 1o ohiain
coverage substantally equivalent to the Mortgage Insurance previcusly in effect; at a cost substautially
equivalent o the cost to Boarewer of the Mongage Invurance previcusly in effeet, frowm an altcenate
mortgage msurer selected by Lender. M sobstantially equivalent Mortgage Insurance coverage 8 not
available, Borrower shall continue to'pay 1o Lander the amout of the separately desigrated payvments that
were dug when the Insumnes coverdge ceased to be In effect. Lender will accept, niee and retain these
paymients a5 a not-refundable loss réserve in lien of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid o full, and Lender shall not be
required o pay Borrowsr any inferest or sarhings-on such loss reserve. Lender can no longer require loss
reserve payments iff Mortgaze Insirance coverage (inthe amount and for the period that Lender requites)
provided by an inswrer selected by Lendsr again becomes available, is obtained, and Lender requires
separately designated payments ioward the premdunis for Mortzage Jusurance. I Lender required Mortgags
Tnsorance as a condition of weking the Loan and Beorrower was requiraed (o make separately designated
payinents toward the prengiuime for Mongage Insurance, Bomower shall pay the prexaiums roguired fo
maintain Mortgage Tneurancs in effcet, of to provide a mon-refundable loss veserve, umtil Lender's
requiremnent for Mortsaze Insurance ends in accordanse with any written agreement between Barrower and
Lender providing for sueh termination or vofi] tennivation is teguired by Applicable Law, Nothing in this
Section 16 affests Borrower's obligation fo pay ierest at the rate provided i the Note.

Mortgage Instrance refmburses Lender (or any entity that purchases the Wote) for cerfain losses it
say inewr if Romrower does not repey the Loan as agresd. Bomower is not g party 10 the Mortgage
Insurance.

Muortgage insurers evaluste their total risk on all such instrancs i foree from Gme o Hme, and may
enter ito agrecrsnts with other parties that 'share or modify thetr risk, or redige losses, These agreements
are on terbes and conditions that are satisfactory to the mworigage insurer and the other party {or parties) o
these agresraents. These agrocmeniy may reqairs the horigage insurer to make payments Hsing apy sourse
of funds that the morigage insurer may have avatlabde (which may include funds obtalved form Mortgage
Insurance premiums).

Ag a vesult of these agresments, Lender, any purchaser-of the Note, another insuver, any reinsurer;
sny other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly} amounis that
derive from (o7 might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the motipage insurer's rigk, or reducing losses. [f such agreement
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provides that ag affiliate of Lender takes a share of the lusurer's risk in sxchange for a share of the
premivimns pald tothe insurer, the amangement is ofien termed “captive telnsurance.” Further

{2} Any such agreements will not affect the awwownts that Borvowér has agreed to pay for
Meortgape losurance, or any other terms of the Loan, Snch agreements will not inerease the amonat
Borrower will ewe for Mortgage Insurance; agd they will not entitle Borrower fo any refund,

(b} Any such agreements will not affect the rights Borrewer has - if sy - with respect to the
Mortgage Ingurance wnder the Homeowners Proiective At of 1998 or any other law, These rights
may incinde the right fo receive certain dicclosurss, to reguest and obtain cancellation of ithe
Mortgage Insurance, 10 have the Mortgage Tnsurance terminated automatically, andior in receive 2
refund of any Mortgage Insurance premioms rthat wers naearued wf the thne of such cuucellation or
termﬁﬂat‘ism.' ‘ '

. Assigwment of Miccsllaneons Froveeds; Forfelture. Al Miscellansons Preoeeds are herehy
258 gnﬂd 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneons Prooseds shall be applied 16 restoraton or repair of
the Froperty, if the restoration or repeir is-sconomically feasible and Lendsr's security is not lessened.
During such repair and restoration pear ﬂd Lender shall have the tight 1o hold such Miscellansvus Proose
until Len 1 has had an opportumty to inspect such Property to ensure the work has been dompleted o
Lender's satiafaction, pmwded that such inspection shall be undevtaken provaptly. Leénder may pay for the
TEpairs ami restoration im z single disbursement or in a series of progreis payments as the work is
completed. Unlessan agreement is made In writlng or-Applicable Law requirss mtersst to bépaid on such
Miscellansons Procesds, Lender shall not be requited 1o pay Borrower any interést or sarnfngs on such
Miscellaneous Froceads. I the restoration of repalr is not sconorically feasible or Lender's security would
be Jessened, the Miscellancous Procesds shall heapplied 1o the sums secured by this Sécurity Instrument,
whether or not then due, with the exeess, 1WWany, paid o Borrower. Such “\'i cellaneous Proceaeds shall be
applied inthe order provided forin Section 2,

In the event of a total taking, destruction, or loss In value of the Propercty, the Miscellaneous
Proceeds shall be applisd to the sums secured by this Secwrity Instrumpent, whether ¢r not thea due, with
the excess, if any, paidio Bomower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market

abue of the Property immediately before the partial taking, destruction, or loss in value iz egual to or
g:e:ate? than the amount of the sums secured by this Recurity Instniment tmmediately before the partial
taking, desiruction, or loss in value, vuless Bortower and Lender otherwise agiee in writing, the sume

secwred by this \&,LI'W Instnument shall be redeced by the amowrd of the Miscellaneous Procesds
mad whied by the foHuwing fraction: {a) the total amiount of the sums secured immediately before the
partial K.mb, desmidtion, or loss in value divided by (bY the faix warket valus of the Propérty
immedigtely before the partial taking, destruction, or loge In value. Any balsnice shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
vaiue of the Yroperty inumediately before the partial taking, destruction, or loss«n value 15 Jess than the
amount of the sums seowred nmedintsly befors the partial taling, destraction, or loss in vahus, ondess
Borrgwer 2ad Lender otherwise agree in wiltiog, the Miscellanecus Proceeds chall be applied (o (e sums
secursd by thiy Security Instrument whether or not the surms ave then dus.

if the E’I’Opvl’t} ig sbandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrowsy falls torespond to Vender within 30 days after the dste the notice is given, Lendsy is authorized
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%0 collect and apply the Miscellaneous Froceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrorcent, whether or not then due. "Opposing Party” means the third party
that owss Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds, '

Bomrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights wader this Security Instrument. Bogower can curs such a default and, if
acceleration has cceowred, reinstate 38 provided in Section 19, by causing the action or procesding to be
disrnissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security nstrument, The proceads of
any award or clamm for damages that are atiributable to the impairment of Lender's interest in the Propesty
are hersby assigned and shali be paid to Lender.

All Miscellansous Procseds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Walver. Extensicn of the time for
payment or medification of amontzation of the sums secured by this Secwrly Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Intersst of Bomwower, Lender shall not be reguired to commence procsedings against
any Suceessor in Interest of Borrower or to refuse to extend time for payrosnt or otherwise modify
amortization of the sums secvred by this Security Ingtrumaent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
rernedy including, without Umitation, Lender's acceptance of payments from third persons, entities or
Suecessors in Interest of Borrower or in arnounts foss than the amount then due, shall not be a waiver of or
preclude the exercise of auy right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomowser covenants
andd agrees thet Borrower's obligations and lishility shall be joint and several. However, any Borrower who
co-gigns this Securily Instrument but does not exccuie the Note (3 "co-signer™¥ (&) is co-signing this
Security lostnument ondy to mortgage, grant and convey the co-sigper's interest in the Property vader the
terms of this Security Instrument; (b) is not personally obiigated to pay the sums secured by this Secority
Instrument; and (¢} agrees that Lender and any other Bomrower can agree to extend, modify, forbesr or
make any accommedations with regard fo the terns of this Security Instrement or the Note without the
co-signer's consent,

Subject to the provisicens of Section 18, any Successor in Intersst of Borrower who assumes
Borrower's ghiigations under this Seourity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instronent. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument vofess Lender agrees to such release in
writing, The covenants and agreements of this Security Instnument shall bind (except as provided in
Section 20) and benefit the successors and assigus of Lender.

14. Loan Chargss. Lender may charge Borrowser fees for services performed in connection with
Bowower's default, for e purpose of protecting Lender's interest in the Property and rights under this
Security Instmument, including, but not Hmited to, attorneys' foes, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instroment to charge a specific
fee to Bomrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securdty ostrument or by Applicable Law,
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Wihe Loan is sibject to a law which sets roaxioum Joza charges, and that law is finally interpreted so
that-the muarr-‘st or other loant charges collected or to be collected in comnection with the Lo‘m CHCEE Th
permitted linzits, then: {3) aiy such lovan cherge shall be reduced by the emount wecessary to reduce the
chargs 1o the pmmttea Hmit; and (b) any sumas abready collected from Borrower which gxceeded permitied
ity will be refimded to Bomower. Lendsy may choose 10 smaks this refinid by redicing the peincipel
owed under the Note or by maling a direct payvment to Bomrower, 1f a refind reduces principal, the
reduction will be freated a3 o partial prepayment without any prapevment charge (M‘@ther ot &
prepaviient charge iz provided for under the Notg). Borrower's acceptance of auy such refund made b
dirzct payment 10 Borrower will constitute a weiver of any right of deiion Borrower might have arising out
of such overcharge.

15, Motices. All notices given by Borrower or Lender fu comection with this c-n:uxiw Inspament
wust be inwriting. Any notice to Bomrower In connection with this Security Instrument shall be deemed t©
have been given to Borower when mailed by first class mail or when actually deliversd to ;B»:)rrowsrs
uotice address if sent by other means. Notite to any e Borrower shall constitute notive to all Bortowers
unless Applicable Law expressly requires otherwise. The notice address ¢hall be the Property Ad&“““
unless Rorrower has degigm ted % s mem:ﬁ notice address by notice fo Lender, Borrower shall promptly
nptify Lender of Borrower's change of address. If Lender spacifies & procedure for reporting Borrower's
changs of address, then Borrower shali culy report & change of address 4 1bro=‘gh that spec 1:1&1 procedurs,
Thete may be only one desigmzted notce address under this Secirity Instrurient 2t any one time. Any
notice to Lender shall be given by delivering it or by meiliog iy first class mail to Lender's address
stated hersin upfess Lender has desigrmaied another address by notive to Borrower. Ay notice in
sormection with this Security Instrument shall not be deemed to have heen glven to Lender antil actuslly
received by Lender. If auy notice required by this Securlty Tnstrument s also required wnder Applicsble
Law, the Applicable Lasw requirement will satisfy the corresponding requirement under this Securiwy
Tnstnzment.

16. Governing Law; Severability; Rules of Construction, This Secwrity Tnstnmmént shall be
govermed by federal lew and the law of the jurisdiction in which fhe Property is located. All rights aud
obligations contained In this Securily Instrument are subject to agy requirements and Himitations of
Applicable Law. Applicable Law might explicitly or impheitly allow the parfies to agrde by contract oy it
might be silent, but such silence shall not be construed a3 & prohibition against agreement by contract, (nn
the event that any provision or clause of this Security Instrument orthe Note conflicts with Applicable
Law, such conflict shall not adfect other provisions of this Security Instrment or the Note which can be
Ziven effect without the conflicting provision,

Ad used in thig Security Instroment: {a} words of the masculine gesder shall mean-and include

rresponding neuter words or words of the feminipe gender; (b) words in the singular shall memn and
nkmd,e the phural and vice vefsa) snd (¢} the word "may” gives sole diserstion without any obligation fo
take any action.

17. Borrower's Copy. Bomrower shall be given oné copy of the Note and of this Security Instrurnent.

18, Pransfer of the Property or 2 Pepeficial Interest In Borrewer. As used in this Seciion 18,

I terest i the Property” means any legal or beneficial nterest v the Property, inchiding, bt not limited
o, thosa beneficial Interests fransferred 10 a bond for deed, contract for dead, instaliment sales confract ox
sscrow agrecment, thi Tntent of which is the frausfer of title by Borrower 8f a fature date to a purchaser.
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H all or any part of the Property or any Futerest fn the Property s sold or twansferred (o if Bormhwey
is not & natural person and & beneficlal interest in Borrower is sold or transferred) without Lendar's prior
wiitien congent, Lender may msgoire intmediate payment in fall of all sums secumsd by this Security
Instrument. However, this option shall not be exendised by Lender ¥ such exsrcise s prohibited by
Applicable Law,

I Lender exercises this option, Lendsr shall give Bomower wotice of acceleration. The notice shall
provide 2 period of not less than 30 days fom the dats the notice is given in actordapce with Section 15
within which Borrower rawst pay all sunis seovired by this Seoneity Instruspent. IF Bomower fails o pay
these sums prier io the expiration of His paried, Lender may ftvvoke auy remedies permitied by this
Recurity Instroment without further notice or demand on Borrower.

15, Borrower's Right fo Refnsiste After Acceleration. If Bomower mests certain conditions,
Boxrower shali have the right o have enforcement of this Securdty Instrument discontinued ot any time
prioy ty the sarliest oft. (&) five days before sals of the Property pursuant to any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law wmight specify for the termination of
Borrower's right to reinstats; or (o) entry of & judpment enforcing thiy Secwsity Instroment. Those
conditions are that Borrowsr: {2} pdys Lender all surns which then would be due upder this Security
Instrument and the Mote a8 1§ no acceleration bad ocowrred; (b) curss any defanlt of any other covenants or
agreements; (¢} pays all expenses incurved in enforcing this Secipity Tnstrument, inciuding, but not lmited
o, reascnable attorneys' fees, property inspection and valustion fees, and other fees incimred. for the
pwpose of profecting Lender's intersst o the Property and rights under this Secunby Instrumenty end (@)
takes such zciion &3 Lemder sy reasonably requirs o asiies that Lender'z intersst in the Preperty and
rights noder this Security Instrument, and Borrower's obligation to pay the sums secused by thds Secourity
Instnrment, shall continne wckianged. Lendst may tegnire that Borrower pay such reinstatement sums and
pxpenses in one or mors of the following forms, as seiected by Lenderr {2} cash; () money order; (g}
certified check, bank check, tressurer's check or cashier’s check, provided any such check is dexwn upon
an institution whose deposits are insured by a fedsral agendy, insrumentality or entity; or (dy Flecironic
Funds Transfer. Uportretustateraent by Borrower, this Sscurity Instrument and obligations secured hereby
shall vemnain fully effective s i no acceleration had cocurted: However, this right to reinstate shall not
apply in the vase of acosleration nnder Section 18 '

28, Safe of Motey Change of Loan Rervieer; Notice 9f Grlevance, The Note or 2 partial inlerest in
the ot (together with this Seourity Tastrureent) van be seld gne of more times without prior notics to
Borrower. Acsale might result i a chasge o the sutity (known as the "Loan Serviess™) that collects
Periodic Fayments dus under the Note sod this Security Instrament and performs other mortgage loan
servicing obligations under the Mote, thig Security Instrument, and Applicable Law, There alse might be
oxie or toore chanees of the Loan Servicer nurslated o asaleofthe Note. If there is-w change of the Loan
Servicer, Borfower will be given wrilten notice of the chunge whith will siate the name and address of the
new Loan Servicer, the address to which payments should be made and auy other information RESPA
reqires i connestion with a notice of trensfer of servising. If the Note is sold and thereafter the Loan is
serviced by o Loan Servicer other than the purchaser of the Note, the monigage loan servicing obligatisns
1o Borrewer will remain with the Loan Bervicer or be transterred to a sucossser Loan Servicer and are not
asgumied by the Mote purchaser unless stherwise provided by the Note purchaser.

Menher Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an
wndividual Bigant or the wmember of a class) thet arises from the ofher party’s actions purswent 1o this

3

Security Instrument or that alleges that fhe other party has hresched any provision of, or any duty owed by
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reason of, this Security Instruroent, untll such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take ctrrective acticon. If
Applicable Law provides & time period which must elapse hefore ceriain action can be taken, that tme
peried will be deemed to be reasonsble for purposes of this paragreph. The unotice of acceleration and
opporfunity to cure given to Bomrower pursusnt to Section 22 and the notice of sccelerstion given to
Bormrower pursuacd to Section 18 shall be dsemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used fn this Section 21: {8} "Hazardous Substances” are those
substances defined a3 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammpable or toxic peiroleum products, toxic pesticides
and herbicides, velatile selvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Eovironmnental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; () "Environmental Clesnup” includes any response
action, remedial action, or removal action, a8 defined in Envirommental Law; and {(d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise wigger an Fovironmental
Cleanup.

Bormrower shall not cause or penmit the pressnce, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to releass eny Hazardous Substances, on or in the Property. Borrower shall not do,
nor ellow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or rolease of a
Hazardons Substance, crestes & condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sfovage on the Property of small quantities of
Hazardous. Substances that are generally recognized to be appropriate to pormal residential uses and to
maintenance of the Property (Inchading, but not limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of {a} auy investigation, claim, demand, Jawsuit
or other action by any governmental or regulatory agency or grivate party involving the Properly and any
Hazardous Substance or Envirommental Law of which Borowesr has actual knowledge, (b) any
Environmentad Condition, including but nct Hmited to, any spilling, leaking, discharge, release or threaf of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower learus, ov is notified
by any governmental or reguiatory awthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions inn accordance with Environmental Law. Nothing herein shall create any obligation on

7

Lender for an Environmental Cleanip.

NOMN-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covesani or agreement io this Secovity Imstrumeent (but not prior fo
acceleration wader Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a}
the default: {b) the action reguired to cure the defanit; (¢} 1 date, not less than 30 days from the date
the notice is given fo Borrower, by which the defanlt mnst be cared; and (d) that fallure to care the
default on or before the date specified in the notice may resulf in aceeleration of the sums secured by
this Security Tnstrument and sale of the Froperty. The notice shall further inform Borrower of the
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right to refustate afler acceleyation and the right to assert im the foreclosure procecdimgy the
non-cxistence of a defanlt or any other defense of Borrower to acceleration and sale. I the default is
not cured on or before the date specified in the motice, Lender at ifs option may reguire mmediate
payment in full of 2kl spms secared by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitied by Applicable Law. Lender shall be
entitled o coliect sl expemses incuxred in pursming fhe remedies provided in this Section 22,
inclueding, but not limited to, reasonable aiorneys’ fees and costy of Hile evidence.

¥ YLender invokes the power of sale, Lender shall ghve writien sstice to Trustee of the
secgrrence of an event of defandt and of Londer's election to canse the Property to be seld. Lender
shall mail 2 copy of the notice to Borrower as provided in Section 15. Trustee shall record a copy of
the notice ins the county in which the Property is located. Trustee shall publish a notice of sale for the
time and i the manner provided by Applicable Law and shall mail coples of the notice of sale in the
manper prescribed by Applicalde Law to Borrower and fo the sther persons prescribed by Applicable
Law. After the time reguired by Applicable Law, Trustes, without demand on Borrower, shall sell
the Property at public auctivn to the highest bidder for cash at the time and place aod under the
terins designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may posipone sale of any parcel of the Property by puble anusuncement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's certificate describing the Property and the tme
the purchaser will be entitled to Trustee's deed. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (2} to all expenses of the sale, inciuding, but not Hmited to, reasonable Trustee's
and attornevs' fees; (b) fo all sums secured by this Security Instrument; and {¢} any excess to the
person or persons legally entitled 1o it

23, Belease. Upon payment of all sums seoured by this Security Instrument, Lender shall reguest
that Trustes release this Security Instrument and shall produce for Trustee, duly canceled, all potes
evidencing debis secured by this Seenrity Tostrument. Trustee shall release this Secority Instrument without
further ingquiry or Hability. Borrower shall pay any recordation costs and the statatory Trustes's foes.

24, Waiver of Homestead. Borrower waives all right of hornestead exempiion in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in auy Rider executed by Borrower and recorded with it

a ¥ Y
1Y,
Selaris 7A

;V ; {Seal}

3
-Borrower

¥ /
{Sign Original Only)

\
\

efer to the atfached Signature Addendiom for addinional parties and signatures.
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State of 4 ]i: C{ ».5
County of | /1~ _
This record was acknow! {edged before e on de/fb > & 442 “:;l pi L{, C«ﬂ
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et BOTERY B HITISH
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My Commission Expire ﬁ)
& Signature of ! \m’anal Officer

Loan origination organization Citibank, N.A.
MMLS I 4129153

Loan originaier Choylin Chan

NMLE I 841214
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Interest Only Period Adjustable Rate Rider

{LIBOR index - Rate Caps » Tex Year Interest Only Period)

This Adjusiabie Rate Rider [s mads this Twenty-8scond day of January, 2018 and is
incorporated into and shali be deemed {o amend and supplemeant the Morlgage, Deed of
Trust, or Security Deed {ths "Security Instrument™) of the same dates given by the
undersigned ("Barrowsr") to secure Borrower's Adiustable Rate Nota (the "Mote™) o

Citibank, N.A.

{"Lendsr™) of the sama date and covering the property described in the Security Instrument
and locatad ab: '
141 E MEADOW DR, 74 East
VAIL, CO 51687-4588
{Propsrty Addrass)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUHNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXINLUIM
RATE BORROWER MUST PAY.

Additional Covenants, In addition o the covenanis and agreemenis made in the Security
instrurnent, Borrower and Lender further covenant and agree as follows:

A, Adjustable Rate and Monthly Payment Changes. The Nofe provides for an initial fixed
interest rate of 3.250 %. The Note also provides for & change in the initial fixed rate
o an adjustable interast rate, as follows:

4. Adiusiable Interest Rate and Monthly Payment Changsas.

(A} Change Dates. The initlal fixed interest rate | will pay will change 1o an adjustable
interest rate onthe  first dey of February, 2023 . and the adiustable inferest
rate | will pay may change on that day avery 12tk month thereafier. The date on
which my inftial fixed interest raie changes 10 an adjustable interest rate, and each
date on which my adiusiable interest rate could changs, is called a "Change Dale”

{B} The Index. Beginning with the first Change Date, my adjusiable interest rate will be
based on an Index. The "Index” is the average of inferbank offered rates for
ong-year U5, dollar-denominated deposits in the Londommarkst ("LIBORY), as
publishad in The Wall Street Joumal.

D04775925585 Citibank 3.2.121.16 V1
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The most recent Index figure available as of the date 45 days before each Change Dats is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is bassd upon
cornparable information. The Mots Holder will give me notice of this choice.

(€}

{F

Caleulation of Changes. Before each Change Date, the Mote Holder will calculate my
new interast rate by adding Two & 257180

percantags points { 2.250 %) fo the Current Index. The Mote Moldar will then
round the result of this sddition to the  one-eighth of one percentage point

{ 3.125%). Subject to the limits statad in Section 4(D) helow, this rounded
amount will be my new interest rale untll the nexd Change Dals.

Tha Note Holder will then determine the amount of my monthly payment. For
paymant adiustimanis occurring before the First Principal and interest Paymant Due
{iate, the amount of my maonthly payment will be suificient to repay all accrued
interast each month on the unpald principal balance at the new igrast rate, if1
make a voluntary payment of principal before the First Principal and Interest Paymaent
Dus Dale, my payment amount for subsequent pavments will be reduced to the
arnaunt necessary to repay all acorued interest on the reduced principal balance al
the current interest rate. For payment adiustments occurring on or after the first
Principal and Inferest Paymeni Due Dals, the amount of my monthly payment will be
sufficient to repay unpaid principal angd interest that | am expecied to owe in full on
the Maturity Date at the current interest rate in substantially equal payments.

Limits on interest Rate Changes. The interest rale | am required to pay at the first
Zhange Date wili not be greater than 8250 % or less than 2158 Y.
Thereafter, my adjustable interest rate will never be increased or decreased on any
singie Change Date by more than TWo percentage points from
the rate of interest | have besn paying for the praceding 12 months. My inferest
rate will never be greater than 8.250 % or i23s than 2.250 %.

Effective Date of Changes. My new interest rate will become effective on each
Change Dats. | will pay the amount of my new monthly payment beginning on the
first monthly payment dale after the Change Date untll the amount of my monihly
payment changes again.

Notice of Changes. Before the effective dale of any change in my inlerest rats
and/or monthly payment, the NMote Holder will deliver or mail (o me a notics of such
change. The netice will include infarmation required by law to be given fo me and
also the title and telephone number of a person who wilt answer any guestion | may
have regarding the notice.
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13) Date of First Principal and inferest Paymaeinit. The date of my first payment consisting of
both principal and interest on this Note (the "First Principal and Interest Payment Due
Date™) shall be Mareh 1, 2628 . 8% rafiected inSection 3{A) of the Note.

By signing below, Borrower accepis-and agress 1o the terms and covénants containad in
this Interest Only Period Adjustable Rate Rider

 {Seal)

~Borrower

(Sign Origiral Quly)

Q04775925585 Dithank 3.2.121.16 V1
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Bormrower {(continued)

[ ] meferto the attached Signature Addendhon for additional parties and signalures.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Twenty-8ato day of January, 2018 .
and is incorporated inio and shall be desmed o amend and supplement the Mortgage, Deed
of Troslh or Security Desd {the "Security Instrument™} of the ssms date given by the
untdersigned {the "Borrowser™ whgther there arg ane or more persons undessigned) {o secure
Bormmower's Note to Cittbank, N.AL

{the "Lender™} of the same dals and covering the Property dasoribsed in the Sscurity
Instriament {the "Property®), which Is located at:

141 EMEADOW DR, TA East, VAIL, CO 3185745888
iProperty Address)

in addifion o e covanants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 8 and 8 of the Security Instrument ars
deleted and arg replaced by tha following:

8. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Bowower shall keep the Property available for Borrowear's
exclusive uze and enjoyment at all imes, and shall not subject the Property to any
fimesharing or other sharéd ocwnership arrangement or 1o any renial pool o
agrasment thal requires Baorrower either to rent the Property or give a managemestt
fimn o @iy other parson any control ovéer the oocupancy or uss ot the Property.

4. Borrower's Loan Application. Borrower shall be in default if, during the Loen
application process, Bomower or any persons o entities acting al-the dirsstion of
Borrower or with Borrower's knowledge or consent gave materiadly false, misigading,
or inaccurate information or statements to Lender {or falled to provide Lender with
material information) in connection with the Loan, Material representations include,
but are not limited fo, representations sonceming Borrowers octupancy of the
Properly as Borrower's sscond home.

0047525565 , Citibank 3.2.421.16 V1
MULTISTATE SECOND HOME RIDER - Single Family - Fannie §ae/Freddie B{E_‘ac UNIFORM
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Forny 3880 1704 Page 1of 2 initiaks:
365K (08113} VP Mortgags Solutions, Tne. (B00)521-7281




LY

-

agreés to the tenns and covenants corniained
i

BY SIGNING BELOW, Borrower accept
in this Second Home Rider.

i,

{Seal)

Solaris '?'A% i -Borrower

QUATTESZEE85 Gitihank 3.2,121.16 V1
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mas/Freddis Mac UNIFORM
INSTRUMENT Form 3830 1/01
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CONDOMINIUM RIDER

THIS CONDOMIMNIUM RIDER ig made this 22 day of January, 2018
and is mcs:xrpo*aied irte and shall be deemed o amend and supplemeant the Mortgage, Deﬂtd
of Trust, or Security Desd (the "Security Instrument”} of the same date given by the
undersigned { the "Borrower”) to secure Borrower's Nole {o Citibank, NLA.

{the
“Lender} of the same dale and covering the Property described in the Security Instrument
and located at;
141 E MEADOW DR, 74 East, VAIL, CO 818574838

[Property Address]
The Property includes a unit in, together with an undhvided interest in the common selements
of, a condominium project knowrn as:

IName of Condominiurm Project]
{the "Condominium Project”). If the owners association or other entity which acls for the
Condomirdum Project (the "Owners Association™) holds iifle to property for the benefit or use
of its maembers or shareholders, the Property alse includes Borrower's interast in the Ownars
Association and the uses, procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addilion {o the covenanis and agraaments made in the
Securily instrument, Botrower and Lender further covenant and agres as follows:

A, Condominiuwa Obligations. Borrower shall perform all of Borrowet's obligations under
the Condaminium Froject’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i) by-laws; (i}
code of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, when
due, all dues and assessments imposed pursuant to the Constiluent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepied insurance carrier, g "master” or "blanket” policy on the Condominium Project which
is safisfaciory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for ihe pariods, and against loss by fire, hazards included within the ferm

*sxtended coverage.” and any other hazards, including, but not limited fo, earthaquakes and
flonds, from which Lender requires insurance, then: () Lender waives the provision in

004775925865 ' Citibank 3.2.121.18 v1
MULTISTATE CONDOMINIUM QXDER Single Family - Fannie Mae/Freddie Mas UNMFORM
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Saction 3 for the Perlodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and {if) Borrower's obligation undsr Saection 5 to maintain property
insurance coverage on the Propsrly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property Insurance proceeds in lisu of restoration or
repalr following a loss to the Property, whether o the unit or o common elements, any
proceads payable to Borrower are hereby assigned and shalt be paid to Lender for application
o the suims secured by the Securily Instrument, whether or not then due, with the excess, it
any, paid to Borrower,

. Public Liability Insurance, Borrowsr shall take such aclions as may be reasonable o
insure that the Owners Asscclalion maintaing a public lability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damagss, direot or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the FProperty, whether of the unit or of the common slements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceads shall be applied by Lender o the sums secured by the Becurily Instrumeni as
provided in Ssction 11.

E. Lender's Prior Consent. Borrower shall not, except after nolice o Lender and with
Lender's prior writtan consent, either partition or subdivide the Property or consent to: (i} the
shandonment or ftermination of the Condominium Project, except for abandonment or
termination required by law in the case of substaniial destruction by fire or other casualty or
in the case of a taking by condemnation o eminent domain; (i) any amendment t© any
prczvision of the Constituent Documents iT the provision is for the express bensfit of Lenden
Ovmer” Association; or {(iv} any aciion which would have the effect of rendering thes public
liability insurance coverage maintained by the ODwners Association unacceptable {o Lender.

F. Remedies. If Borrower does not pay condominium dues. and assessments when due,
then Lender may pay them. Aoy amountds disbursed by Lender under this paragraph F shall
becoms additional debt of Borrower secured by the Securily instrument. Unless Borrowsr and
Leader agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower raquesting payment,

Q04775225565 ﬂ Citibank 3.2.121.16 V1
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BY SIGNING BELOW, Borrower accepis.and agrees 10 the lerms and covenanis coniained

int this Condominium Rider. f
{/ 7
/%/ (SeaD)

Solarit m% %
]

yava

S

o

-Borrower

(34773923563 Citibank 3.2.121.18 V1
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Escrow File Noo 17343017

EXHIBIT A"

All the real property, together with improvements, if any, situate, Iving and being in the
County of Eagle and State of Colorade, deseribed as follows:

Condeminium Ugit 7A East, together with its undivided interest in the common elements,
in the Residences at Solaris-Vail, according to the Condominium Plat for the Residences at
Solaris-Vail recorded on April 26, 2010 at Reception No. 201007818 and amendment
recorded April 25, 2012 at Reception No. 201208875, in the Office of the Clerk and
Recorder of Eagle County, Colorade, and the Condominiam Declaration for the Residences
at Selaris-Vail recorded on April 26, 2010 at Reception No. 201007819, First Amendment
recorded June 38, 28189 nnder Reception No. 201813180, Second Amendment recorded
November 10, 2011 under Reception No. 201121110 and Third Amendment recorded April
28, 2812 under Reception No. 201208076, together with its undivided interest in the
commmon elements, all in the Office of the Clerk and Recorder of Eagle County, Colorade.

TAX ID: 2101-082-24-071

MOTE: The property address and tax parcel identification number lsted ave provided
solely for informational purposes, without warraniy as to acouracy or completeness and are
ot hereby insured.

Being that paree] of land conveyed fo Solaris 7A, LLC, a Colerads Limited Liability
Company from Selaris Preperty Owner I, LLC, a Delaware Limited Liability Company
by that deed dated 9/18/2014 and recorded 9/10/2014 in deed Reception No. 201415476 of
the Eagle County, CO public regisiry.

Being that parcel of land conveyed to Selaris Property Owner I, LLC a Delaware Limited
Liability Company from Selaris Property Owner, LLC a Delaware Limited Liability
Company by that deed dated 3/27/2813 and recorded 3/27/2013 in deed Reception No.
203306061 of the Eagle County, CO public registry.

Being that parce] of land conveyed to Solaris Property Owner, LLC a Colorado Limited
Liability Company from Vail Reinvestment Authority,-a body corperate and politic of the
State of Colorado by that geed dated 8/21/2007 and recorded 8/28/2007 in deed Reception
Mo, 200722885 of the Eagle County, CO public registry.

PARCEL NUMBER(S): 2101-882-94-471





