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SUPOH CLOSING OF THE PURCHASE 10 WHICH THIS PURCHASE WOWEY GEED OF THUST APPLIES, THE UNDERSIGHED WEREBY AUTHORIZES
CLOSING AGENT TO COMPLETE THIS PURCHASE WINEY DEED GF TRUST BY INSERTING THE APPLICABLE DATES.®

PURCHASE WONEY DEEC OF THUST

is o6e0 oF teust, mede this N0V 12 1897 , worg the Grentor(s) HOBERTO ABOMRAC AYUS AND ERIKA
CHEDRAUL DE  ABOUMRAD (“Sorrower®), srdd the Public Trustee of Esgie Conty (Mrustee¥) and the Beneficiary, WARRIOTY
U OMMERSHIP RESORTS, INC., £.0. Box 8038, Lskelend, Floride 33802 (“Lender*).

i;zg;; WHEREAS, Borrower I8 irdebted to Lender in the principsl sue of U.5.  Thirteen Thoused One Nundred Thirty end
“ No/100 Doilars (US § 13,130,060 ), which indebtedness is eviderced by Borrower’s Note of even dats herewith (“Note¥),

providing for monthly instaiiments of principsl snd interest, with the belance of the indebtedness, §f not soomer peid,
due ardd paysble 120 months fraa the dete hereof,

To seiure to Lender (a) the repsyment of the indsbtedness evidenced by the Note, with interest thereon, the peyment
of all other suma, with interest thereon, advanced in sccordance herewith %o protect the security of this Deed of Trust,
awf the performance of the covensnts and esgreements of Borrower herein contained, and (b) the repsyment of asny future
advences, With interest thereon, msde to Borrower by Lender pursusnt to paragreph 20 hereof ("Future Advances®), Borrower
frrevocably grents and conveys to Trustee, In trust for the benefit of Lender, with power of ssle the foilowing-described
property locsted in the County of Eagls, State of Colorado:

Time-Span Estate -onsisting of:

Time-Span No.(s) 06 in Unit No.(s} 5409 of Designated Sesson __ PRIME  and Desfgnated Sesson
o

(the *Unit® or “Units® as the case mey be) of EVERGREEN AT STREAMSIDE, 3 condominium established pursuant to
the Coloredo Condominium Ownership Act {(C,2.8, 38-33-1C1, et seq.) and  sccording to the Declarstion of
Condominium snd Timeshara Owneship for Evergreen at Streamside Condominiums, and recorded July 23, 1991, ot
Book 558, Page 384 togethsr with all smendments thereto, §f any, and sccording to the Condominium Map reccrded
July 23, 1991, «* Book 558, Page 383, County of Eagle, State of Colorado.

sSuhject to the Deciarstions, Articles of [ncorporstion, Bylaws, Msp and Rules and Reguistions; if sny and as
sppliceble end smended for Wighland P.U.D. Association for the EVERAGREEX AT STREAMSIDE CONDOMINIUMS: U.S,
Patent Ressrvations, genersl taxes for the yesr of coniveysnce; rights of wey, easemnts, res.rictiors and
reservations of record; taxes, fees, assessments and cmrgqf not yet due and paysbie including sssessmants for
inclusion in sny goneral or specisl improvement district or ‘other special district or for paysent of sssessments

1o Highland P.U.D. Association or to Everyresn st Stresmside Condominiim Associstion,

Borrower covenants that Borrower is lawfully sefzed of the estate herouy <onveyed and has the right to mortgsge
grant snd convey the Property, that the Property fs unencumbered, and that Borrower will warrant and defend genersily the
title to the proparty sgainst all claims ond demerds, subject to sry decicration, sscements, or restrictions f[isted {n &
schedule of exceptions to zaversge in any title insurance pol'icy insuring Lender’s interest in the Property. SBorrowes
further agrees and covenants to abide by the terms and provisions sttach:d hereto and incorporsted hersin by reference.

$S WHEREOF, Borr ‘ executed this Peed of Trust,
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Berrower

Borrower
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This forsgoing instrument was acknowledged before me this 52 -~ day of
AYUB AND ERIKA CHEDRAUI DE ABOUMRAD .

o 1 .,
VITHELE By hore s this offlctal seal. 7 ///f”{f(/n o (e ,4 /‘”/:*%?v

A e
Motsry Public «%w&%‘

My Commission Expires:

Alvten bee /252 by ROBERTO ABOUNRAD

o m///

NOTE: DESIGNATED SEASON SHOWN ABOVE WUST BE FILLED IN.
(DEEDTRUS.EV/01/30/92.VERNZ)
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ADDITIONAL COVENAKTS AND TERMS

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges and Service Fees. Borrower shall promptly pay when due the principal
of and interest on the indebtedness ewdenced by the Note, late charges as provided in the Note, reasonable service charges
imposed by Lender for servicing the loan account and the principal of and interest on any Future Advances secured by this Deed
of Tiust.

2. Funds for Taxes, Assessments and Insurance. Subject to app!icable law, upon written request by Lender te Borrower,
Borroier shallt pay to Lender on the day when monthly installments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein “Ffunds™) equal to ong-tuelfth of Borrower's share of the yearly taxes and assessments
which may attain priority cver this Deed of Trust and one-twelfth of the annual maintenance fee or assessment due under the
applicable Declaration of Condominium and Timeshare Ownership (herein "Condominium Assessments"), all as reasonably estimated
initially and from time to time by Lender »n the basis of assessments and bills and re.conable estimates thereof.

If Lender exercises the foregoing right, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Ffederal or state agency. Lender shall apply the Funds, upon receipt of the appropriate bill or
bills, to pay said taxes, assessments, arxi Condominium Assessments. Lender may not charge for so holding and applying the Funds,
analyzing said account, or verifying and compiling said assessments and bi’ls, uniess iLender pays to Borrower interest on the
Funds and pplicable law permits Lender to make such a charge. Unless applicable law requires, Lender shall not te required to
pay Biriiwer any interest on earnings on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds showing credits and debits to the Funds and the purposes for which each debit to the Funds was made. The Funds are hereby
pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held Yy Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, and Condominium Assessments shali exceed the amount required to pay such taxes, assessments,
and Condominium Assessments as they fall due, such excess shall be, at Borrower's option, either promptiy repaid to Borrower or
credited to Borrower on monthly installments of Fuxds. [f the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, and Condominium Assessments as they fail due, Borrower shail pay to iLender any amount necessary to make up
the deficiency within thirty (30) days from the date of a notice maited by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Truzt, Lender shall promptiy refund to Borrower any funds held
by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shali
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds then hetd by tender
as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Uniess applicable 'aw provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first to service fees, then to any returned check charges, if any, then
on unpaid {ate charges, if any, then on interest due, and the rem.inder on principal.

4. Charges; Liens. Borrower shall promptly pay, when due, all Condominium Assessments imgosed by the applicable
Condominium Association pursuant to the provisions of the deciaration, by-laws, ruies and regulations or other constituent
documents of the app!icable Condominium. Borrower shall pay all taxes, assessments and cther charges, fines and impositions
attributable to the Property which may attain a priority over this Deed of Trust, in the manner provided under paragraph 2 hereof
or, if rot paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all netices of amounts due under this Paragraph, and in the event Borrower shall make payment directly,

Borrower shalc promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any tien which _

has priority over this Deed of Trust; provided, that Borrower shail not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured by such lier in a menner acceptable to Lender and, if
requested by tender, immediately post with Lender an amount necessary to satisfy said obltigation, or shall in good faith contest
such Lien by, or defend enforcement of such lien in, legal proceedings which operatz to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof and, if requested by Lender, immediately post with Lender an amount necessary to
satisfy said obligation.

5. MHazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such toverage
exceed that amount of coverage required to pay the sums secured by this Deed of Trust. This obligation shall be deerad satisfied
so long as the Condominium Association maintains a “master” or “blanket” policy in accordance with the terms hereof.

The insurance carrier providing the insurance shall be chosen by Borrower or the Condominium Association subject tu
approval by Lender; provided, that such approval shal{ not be unreasonably withheld. If required, alt premiums on insurance
policies shall be paid in the manner provided under paragraph 2 hereof, or, if not paid in such manner, by Borrower or the
Condominium Association making payment, when due, directly to the insurance carrier,

All insurance policizcs and r_newals thereof shall be in a form acceptable to Lender and shall incl e a standard mortgage
clause in favor of and in a form acceptable tc Lender. Borrower shall give Lender prompt notice of any lap.e in hazard insurance
coverage. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Pursuant to the terms of the applicable Declaration of Condominium and Timeshare Ownership, insurance proceeds shatl
be apptied to restoration or repair of the Property damaged, whether the unit or the common elements. To the extent such
insurance proceeds exceed the cost of such restoration or repair and the Board of Directors of the Condominitm Association
decides Yo disburse such excess, Borrower*s share of such excess shail be applied to the sums secured bv this Deed of Trust, mth
the excess, if any, paid to Borrouer.

Unles¢= Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due dete of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
instaliments. [f under paragraph 18 hereof the Property is acquired by Lender, atl right, title and interest of Borrower in and
to any insurance policies and in and to any excess insurance proceeds thereof from damage to the Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

_acquisition.

6. Preservation and Maintenance of Property; Condominium. Boirower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. Borrower shall perform all of Borrower's obligations
under the applicable Deciaration of Condominium and Timeshare Ownership, the by-laws and regulations of the Condominium
Association, and constituent documents. Borrower shall take such actions as may be reasonable to insure that the Condominium
Association meintains & public liability insurance policy acceptable in form, amount, and extent of coverage to Lender. If a
Condominium rider is executed by Borrower a~d recorded together with the Deed of Trust, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the
rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but
not timited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make Such appearances, disburse such sums and take such action as
is necessary to protect Lender's interest, including, but not limited to, disbursement of funds to pay reasonable attorneys' fees
and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Deed of Trust. uUnless Borrower and Lender agree to other terms or payment, such amount shall be
payable upon notice from Lender to Borrower requesting payment therecf, and shall bear interest from the date sf disbursement
at the rate payable from time to time on cutstanding principal under the Note unless payment of interest at-suth rate would be
contrary to applicable law, in which event suct amounts shalt bear i1nterest at the highest rate permissible. r applicabie law.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. lLender may make of cause to be made reasonabie entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reascnable cause therefore related to Lendor
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequent»al pa -
connection with any condemnation or other taking of atl or part of the Property, whether of the unit or -—f‘-L\
for any conveyance in lieu of condemnation, pursuant to the terms of the applicable aeciarataor}ﬁ’of Co a‘amrci;m a\&:@
Ounership, shall be applied to the sums secured by this Deed of Trust, with the excessé if any,” pa!d a‘Bop '*awy




Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthents referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Refeased. Extension of the time for payment or modification of amortization of the sums secured by
this Deed of Trust granted by Lender to any successor in interest of Borrower shali not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other iiens or charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Romedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independentiy or
successively. ;

13. Successors and Assigns Bound; Joint and Several Liability; Captions. Subject to the terms and provisions of
paragraph 17 below, the covenants and agreements herein contained shalt bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower. ALl covenants and agrzements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used in interpret
or define the provisions hereof.

t4. MNotice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by U.S. Mail, postage prepaid, addressed to
Borrower at the Borrower!s address as set forth in the Note, or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to tender shall be given by certified mail, return receipt requested, to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.

15. Governing Lam; Severability. This Deed of Trust shall be governed by the laws of the state where the Property is
located. In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision, and to this end the provisions of the Peed of Trust and the Note are declared to be severable. Uﬁ

16. Borrower's Copy. Borrower shall be furnished a copy of the Note and of this Deed of Trust at the time of executioaw
or after recordation hereof. o

17. Transfer of the Property; Assumption. !f all or any part of the Property or an interest therein is soid ow
transferred by Borrower without Lender's prior written consent, excluding (a) a transfer by devise, descent or by
operation of law upon the death of a joint tenart, (b) the creation of a purchase money security interest for householi;:
appliances, (c) the grant of any leasehold interest of three (3) years or less not containing an option to purchase, or (d) the
creation of a lien or encumbrance subordinate to this Deed of Trust, Lender may, at Lerder's option, declare all the sums secured
by this Deed of Trust to be immediately due and payable. Lender shall have waived such option tu accelerare if, and only if,
prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement inwriting
that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust
shall be at such rate as Lender shall request, and if the assumption fee set by Lender has been paid. If Lender has waived the
option to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from ail obligations under this Deed o Trust and the
Note. Assumption of Borrower's Deed of Trust and Note shall be permitted only witn written approval of, and at the sole
discreiion of Lender.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than thirty (30) days trom the date the notice is mailed
within which Borrower may pay the sums declared due. If Borrower fails to pay such sumc prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than thirty (39) days from the date the =notice is mailed to
Borrower, by which such breach-must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust, foreclosure by judicial proceeding and sale of
Property. If the breach is not cured on or before the date specified in the notice, Lender at Lender’s option, subject to any
right of reinstatement to which Borrower is entitled under applicable law, may declare, without further demand, ail of the sums
secured by this Deed of Trust to be immediately due and payable and may foreclose this Deed o¥ Trust by judicial proceedings.
Lender shall be entitled to collect in such proceedings all expenses of foreclosure, including, but no: limited to, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and title reports.

. 19. Assigrment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable. Upon acceleration c- abandorment of
the Property, Lender shall be entitled without notice, to enter upon, take possession of and manage the Property and to culiect
the rents of the Property, including those past due. ALl rents collected shall be appointed first to payment of the costs of
management of the Property and collection or rents, inctuding, but not limited to, management fees, court costs, and reasonable
attorneys* fees and then to the sum secured by this Deed of Trust. The Lender shall be lLiable to account only for those rents
actually received. Borrower shall not be entitled to possession or use of the Property after abandorment or after the Lender
has accelerated the balance due. Alternatively, Lender may seek the appointment of a receiver to manage and coliect rents from
the Property. 1If a receiver is appointed, any income from rents from the Property shall be applied first to the costs of
receivership, and then in the order set forth above.

20. Future Advances. Upon request by Borrower, Lender, at Lender's option, may make Future Advances to Borrower., Such
Future Advances, with interest thereon, shall be secured by this Deed of Trust when evidenced by promissery notes stating that
said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Deed of Trust, not
including sums advanced in accordance herewith to protect the security of this Deed of Trust, exceed one hundred fifty percent
{150%) of the original amount of the Note.

21. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to: (i) The abandonment or termination of the applicable Condominium,
except for abandonment or termination required by law in the case of substantial desiruction by fire or other casualty or in the
case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the appticable’Declaration of
Condominiun and Timeshare Ownership, Articles, By-laws or rules and regulations of the Condominium Association, or equivalent
constituent documents of the applicable Condominium which is for the express benefit of Lender; or (iii) any Action which would
have the effect of rendering the public liability insurance coverage maintaiped by the Condominium Associ ,tgon unacceptable to
Lender. !

z/';)'/u I
) (Initial)
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§ 22. Remediss. In the event Sorrower defaults in payment of the Note secured hereby or in the performance of any
covenants herein set forth, then the Lender shall have all legal and equitable remedies available to it under Colorado {aw. In
addition, Lender shall have the automatic right without the appointment of a Receiver to have access to snd exclusive possession
of the Time-Span Estate and Unit encumbered hereby or such other Time-Span Estates and Units whose use has been assigned to
Sorrower by the Condominium Association or by any exchange company. This right to exclusive occupancy and possession shall
entitle, but shall not cbiigate Lender to receive and retain any rental payments to which Borrower would otherwise be entitled,
which are received by Lender or any of its related compenies, or by the Condominium Ouners' Association or any other rental
agent.

Lender may implement the remedies provided herein by, among other methods, giving notice of defautt to the Rorrower,
the Condcminium Associstion and the menagement company responsible for the administration and menagement of the Property
encumbered hereby.

1¥ the Borrower fails to deliver to Lender and to the management compeny an affidavit setting forth facts contesting
the defautt alleged by Lender prior to the date Borrower's use week commences, then the management compeny shall thereupon be
entitied to del iver possession of the condominium unit or the rental, net onlty of any rentai moragement fee, if any, to Lender.
Lender, the Condominium Association and the management company sbnll be released from any claim by Borrower in connection mth
the oxercise bty Lender of remedies herein described.

23. Attorneys® Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall include sttorneys! fees.
if any, which may be swarded by s trial or an appellate court. :

" End of Additional Covenants and Terms of Purchase Money Deed of Trust:'
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