NFO BE DATED AT CLOSING BY CLOSING AGENT® S o :

PURCHASE MONEY DEED OF TRUST c .' L ' G'
THIS DEED OF TRUST, made this $§g ﬁ 3 *ggz , among the Grantor(s)  JORGE ANTONIO ABOUMRAD AYUB AND MARIA c;s i
DE LOS ANGELES VEGA DE ABOUMRAD("Borrower™}, and the Public Trustee of Eagle <County ("“Trustee") and the Beneficiary, C:,) ;

MARRIOTT OWNERSHIP RESORTS, INC., P.O. Box 8038, Lakeland, Florida 33802 ("Lender®). . o G

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. Twenty Two Thousahd Eight Hundred Fifteen and
No/100 Dollars (US $  22,815.00 ), which indebtedness is evidenced by Borrower’s Note of even date herewith ("™Note®),
providing for monthly -installments of principal and interest, with the balance of the indebtedness, if not sooner paid,
due and payable 120 months from the date hereof. ’

WNHOL

?

To secure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all other sums, With interest therecn, advanced in accordance herewith to protect the security of this Deed of _:_Trust,
and the -~ performance of the covenants and agreements of Borrower herein contained, and (b) the repayment of an_y._future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 20 hereof (YFuture Advances®), Borrawer
irrevocably grants and conveys to Trustee, in trust, wWith poser of sale the following-described property located in the -
County of Eagle, State of Colorado: e

time-Span Estate consisting of: : i R o
Time-Span No.(s) 02,24 in Unit No.(s) 5&99. of Designated Season PRIME and bes'ighated Season - :
SPECIAL  respectively of EVERGREEN AT STREAMSIDE CONDOMINIUMS,
(the "Unit" or “Units® as the case may be) of EVERGREER AT STREAMSIDE, a condominium estabhshed pursuant to
the Colorade Condominium Ownership Act (C.R.S. 38-33-101, et seq.) and submitted by 'the Declaration of
Condominium and Timeshare Ownership for Evergreen at Streamside Condominium, dated  July 8, 1991 and recorded
July 23, 1991, at Book 558, Page 384, of the records of the Clerk and Recorder of Eagle County, Colorade.’ As :
therein defined, each Time-Span Estate consists of a 1/51st undivided interest in fee simple .in a Unit, together .
. with an exclusive right to possession and occupancy of a Unit of the same Designated Season. Time-Span Estate
No. 1 is the seven (7) days commencing on the first Saturday in each calendar year annually recurr"ing."
Time-Span No. 2 is the seven (7) davs next succeeding each year. Additional weeks up to £ including Time~Span’
No. 51 are computed in & like manner. Time-Span Estate No. 52 is the seven (7) days succeeding the end .of
Time-Span No. 51 each year without regard to the month or year. Any excess days not otherwise assighed,
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including but not Limited to Yime-Span Estate No. 53, which contsins the seven (7) days succeeding the end of &
Time-Span Estate No, 52, which occurs once every (6) years shall be retained by the Developer pursuant to the G-
Declaration of Condominium. Each Time-Span period of occupancy in Evergreen at Streamside CoMommuns ts from : 'g'h '
4 p.m. Saturday until 10 a.m. the following Saturday. B 2 %f g‘}s
Subject to the Declarations, Articles and Bylaws for Highland P.U.D. Association, the Declaration, Map, Articles She
and Bylaws for the EVERGREEN AT STREAMSIDE CONDOMINIUMS; U.S. Patent Reservations, general taxes for the year ’
of conveyance; rights of way, easements, restrictions and reservations of record; taxes, fees, assessments and o
charges not yet due and payable including assessments for inclusion in any generai or special improvement :ﬁf o
district or other special district or for payment of assessments to Highland P.U.D. Assocaahon or to Evargreen Q ,,§
at Streamside Condominium Association. : ACT
This is an interest in property conveyed to the Borrower herein by deed, recorded in the Office of the Clerk and i
Recorder of Eagle County, Colorado, in Deed Book = 7 at Page B 5 };; which has the address of 2294 South "
Frontage Road West, Vail, Colorado 81657 ("Property Address“). S ey
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgége '
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the
title to the property against all claims and demands, subject te any declaration, easements, or restrictions listed in a
schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property. Borrower

~“further agrees and covénants to abide by the terms and provisions attached hereto ard incorporated herein by reference.

IN WITNESS WHEREOF, Borro has executed this Deed of Trust.

_Borrower
d/ é,aﬂ, L 7&,
L7 .
Borrower Borrower
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CoNTY oF H,_,)(/ac, )

This foregoing instrument was acknowledged béfore me this 30
ABOUMRAD AYUB AND MARIA DE LOS ANGELES VEGA DE APOUNRAD .
WITRESS my hend and this official seal.

-

My Gomnissio /Expzreg: 'g
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ADDITIONAL COVENANTS ARD TERMS

Borrower and Lender covehant and agree as follows: : ) R '

1. Payment of Principal, Interest, Late Charges ami Service Fees. Borrower shall promptiy pay when due the principat
of and interest on the indebtedness evidenced by the Note, late charges as provided in the Note, reasonable service charges
imposed by Lender for servicing the loan account and the principal of and interest on any future Advances secured by this Deed
of Trust.

2. Funds for Taxes, Assessments and Insurance. Subject to applicable law, upon written request by Lender to Borrower,
Borrower shali pay to Lender on the day when monthiy installments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein “Funds") equal to one-twelfth of Borrower's share of the yearly taxes and assessments
which may attain priority over this Deed of Trust and one-twetfth of the annual maintenance fee or assessmeni due under the
applicable Decls "ation of Condominium and Timeshare Ownership (herein “Condominium Assessments"), all as reasonably estimated
initiatly and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof,

1f Lender exercises the foregoing right, the Funds shall be held in an institution the depcsits or accounts of which
are insured or guaranteed by a Federal or state agency. Lender shali apply the Funds, upon receipt of the appropriate bitl or
bills, to pay said iaxes, assessments, and Condominium Assessments. Lender may not charge fo. so holding and applying the Funds,
analyzing said account, or verifying and compiling said assessments and bills, unless Lender pays to Borroder interest onh the
Furkis and applicable law permits Lender to make such a charge. Unless applicable law requires, Lender shall not be required to

..pay Borrower any interest on earnings on the Funds. Lender shail give to Borrower, without charge, an annual acer sting of the

funds showing cradits and debits to the Funds and the purposes for which each debit to the Funds was made. The F .nds are hereby
pledged as additional security for the sums secured by this Deed of Trust, . ConTa

_ 1f the smount of the Funds held by Lender, together with the future monthiy installments of Funds payable prior to the
due dates of taxes, assessments, and Condominium Assessments shall exceed the amount required to pay such taxes, _assessments,
and Condominium Assessments as they fall due, such excess shali be, at Borrower's option, either promptly repaid to Borrower or
credited 1o Borrower on monthly installments of Funds. I[f the amount of the Funis held by Lender shatl not be sufficient to pay

taxes, assessments, and Condominium Assessments as they fall due, Borrower shail pay to Lender any amount necessary o make up

the deficiency within thirty (30) days from the date of a notice mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promntly refund to Borrower any funds held
by tender. 1f under paragraph 18 hereot the Property is sold or the Property is otherwise acquired by iLencer, Lender shali
apoly, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds .then held by Lender
ac a credit against the sums secured by this Deed of Trust. s : L

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under the Note
ard paragrashs 1 and 2 hereof shall be appiied by Lender first to service fees, then to any returned check charges, Af any, then
on unpaid late charges, if any, then on interest due, and the remainder on principal. e

4. Charges; Liew. Borrower shall promptly pay, when due, all Condominium Assessments imposed by the applicable
Condominium Association pursuant to the provisions of the declaration, by-laws, rules and regulations or other constituent
documents of the applicable Condominium. Forrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Deed of Trust, in the manner provided under paragraph 2 hereof
or, if not paid in such marner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due under this Paragraph, and in the event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shatl promptly discharge any lien which
has priority over this Deed of Trust; provided, that Borrower shall not be required to discharge any such vien so long as
Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender and, if
requested by Lender, immediately post with Lender an amount necessary to satisfy said obligation, or shall in good faith contest
such lien by, or dafend enforcement of such lien in, tegal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof and, if requested by Lender, immediately post with Lender an aimount necessary to
satisfy said obligation. T :

5. HWazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term Yextended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such toverage
exceed that amount of coverage required to pay the sums secured by this Deed of Trust. This obligation shall be deemed satisfied
so long as the Condominium Association maintains a "masver" or “bianket" policy in accordance with the terms hereof.

The insurance carrier providing the insurance shall be chosen by Borrower or the Condominium Association subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld. If required, all premiums on insurance
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pslicies shatl be paid in the manner provided under paragraph 2 hereof, or, if not paid n such manner, by Borrower or the

Condominium Association making payment, when due, directly to the insurance carrier,

ALl insurance nolicies and renewals thereof shall be in & form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Borrower shall give tender prompt notice of any lapse in hazard insurance
coverage. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loes if not made promptly by Borrower. .

Pursuant to the terms of the applicable Declaration of Condominium and Timeshare Ownership, insurance proceeds shatl
be applied to restoration or repair of the Property damaged, whether the unit or the common elements. To the extent such
insurance proceeds exceed the cost of swch restoration or repair and the Board of Directors of the Condominium Association
decides to disburse such excess, Borrower's share of such excess shall be applied to the sums secured by this Deed of Trust, with
the excess, if any, peid to Borrower. . :

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shatl not exceed .
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such -

instaliments. 1f under paragraph 18 hereof the Property is acouired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to any excess insurance proceeds thereof from damage to the Property prior to the sate or
acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Condominium. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. Borrower shall perform all of Borrower's obligations
under the applicable Declaration of Condominiu: and Timeshare Ownership, the by-laws and regulations of the Condominium
Association, and constituent documents. Borrower shall take such actions as may be reasonable to insure that the Condominium
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lencier, If a
Condominium rider is executed by Borrower and recorded together with the Deed of Trust, the covenants and agreements of such

“.rider shall be incorporated into and shall amerd and supplement the covenants and agreements of this Deed of Trust as if the

rider were a part hereof. i

7. Protection of Lender's Security. [f Borrower faits to perform the covenants and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but
not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,

" then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as

is necessary to protect Lender*s interest, including, but not limited to, disbursement of funds to pay reascnable attorneys® fees
and entry upon the Property to make repairs, :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interext thereon, shall become additicnal indebtedness
of Borrower secured by this Deed of Trust. Unless Borrower arxd Lender agree to other terms or payment, such amount shall be
paysble upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement
at the rate payable from time to time on outstanding principal under the Note uniess payment of interest at such rate would be
contrary to applicabie taw, in which event such amounts shall bear interest at the highest rate permissible under applicable Law.
Nothing contained in this paragraph 7 shall require lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that tender shull give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or part of the Property, wiether of the unit or the common elements or
for any conveyance in lieu of condemnation, pursuant to the terms of the applicable Declaration of Condominium and Timeshare
Cwnership, shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid to Borrower,
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend .

or postpone the due date of the monthents referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by
this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
fiability of the original Borrower and Borrower's successors in interest. Lender shali not be required to comnence proceedings
against such successor or refuse to extend time for payment or otherwise modify amertization of the sums secured by th\s Deed
of Trust by reason of any demand made by the original Borrower and Borrowar®s successors in interest.

11. Forbearance by Lender Not a MWaiver. Any forbearance by Lender in exercising any right or remedy hereunder, ofr
othermse afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
preccurement of insurance or the payment of taxes or other iiens or charges by Lender shall not be a waiver of Lender's rlght to
accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumislative. All remedies provided in this Deed of Trust are distinct and cumulative to any othér right ©

ﬂ
.3 .

or remedy under this Deed of Trust or afferded by law or equity, and may be exercised concurrently,. independently or ‘s

successively. o

~ 13. Successors and Assigns Bound; Joint and Several Liability; Coptions. Subject to the terms and provisions of
paragraph 17 below, the covenants and agreements herein contained shall bind, and the rights hereunder shal{ inure to, the
respectlve successors and assigne of Lender and Borrower. All covenants and agreements of Borrower shall be joint:and several.

o0t

The captions and headmgs of the paragraphs of this Deed of Trust are for convenience only and are not to be used m mterpret '

or define the provisions hereof.

%4. MNotice. Except for any notice required under applicable law to be gwen in another manner, {a) any not\ce to

Borrower provided for in this Deed of Trust shail be given by meiling such notice by U.S. Maii, postage prepaid, addressed to
Borrower at the Borrowerls address as set forth in the Note, or at such other address as Borrower may designate by notice to

Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt requested, to tender's .

address stated herein or to such other address as Lender moy designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein. ) - :
S 15, Governing Law; Severability. This Deed of Trust shall be governed by the taws of the state where the Property is
“located. in the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such

econflict shall not affect other provcsnons of this Deed of Trust or the Note which can be given effect without the conflicting -

" ’provision, and to this end the provisions of the Deed of Trust and the Note are declared to be severable.

16. Borrower's Copy. Borrower shatl be furnished a copy of the Note and of this Deed of Trust at the time of execunon
or after recordation hereof.
. 17. Transfer of the Property; Assmpt!on. tf all or any part of the Property or an mterest therem ls sold or
: transferred by Borrower without Lender's prior written consent, excluding (a) a transfer by devise, descent or by
operation of taw upon the death of a joint temant, (b) the creation of a purchase money security interest for househo!d
appliances, (¢) the grant of any leasehold interest of three (3) years or less not containing an option to purchase, or.(d) the
creation of a lien or encumbrance subordinate to this Deed of Trust, Lender may, at Lender's option, dectare all the sums secured
by this Deed of Yrust to be immediately due and payable, Lender shall have waived such option to accelerate if, and only if,
prior to the sale or transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in Hrstmg
that the credit of such person is satisfactory to Lender and that the interest payable on the sums secured by this.Deed of Trust
shall be at such rate as Lender shall request, and if the assumption fee set by Lender has been paid. If Lender has waived the
“‘option to accelerate provided in this paragraph 17, and if Borroser's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Deed of Trust and the
Note. Assumption of Borrower's Deed of ‘I’rust and Note shall be permitted only with written approval of, and at the so(e
discretion of Lender.
1f Lender exercises such option t¢ accelerate, Lender shall mail Borrouzr notice of acceleration in acco"dance -.nth
- “paragraph 14 hereof. Such notice shall provide a period of not less than thirty (30) days from the date the notice is mailed
‘With:n which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 herecf.
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,

tender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) -

the action required to cure such breach; (3) & date, not less than thirty (30) days from the date the notice is maﬂed to

Borrower, by which such breach must be cured' and (4) that failure to cure such breach on or before the date specified in the

notice may result in acceleration of the sums secured by this Deed of Trust, foreclosure by judicial proceeding and sale of
Property. 1f the breach is not cured on or before the date specified in the notice, Lender at Lender's option, subject to any
right of reinstatement to which Borrower is entitled under applicable law, may declare, without further demand, all of :the sums
secured by this Deed of Trust to be 1nrned1ately due and payabie and may foreclose thls Deed of Trust by judicial proceedings.
Lender shall be entitled to collect in such proceedings all erpenses of foreclosure, including, but not Limited to, reasonable
attorneys' fees, court costs, and costs of documentary evidence, abstracts and titie reports.

19. Asslg-ent of Rents; Appointment of Receiver. As additional security hereundor, Borrower hereby assigns ‘to Lender __":'_ "

the rénts of the Property, provided that Borrower shall, prior to acceleration urier paragraph 18 hereof or abandorment of the

Propeérty, have the right to collect and retain such rents as they become due and payable. Upon acceleration or abandonment of |

the Property, Lender shali be entitled without notice, to enter upon, take possession of and manage the Property and to coliect
the rents of the Property, including those past due. AlLl rents cellected shail be appointed first to payment of the costs of

management of the Property and collection or rents, including. but mot limited to, management fees, court costs, and reasonable
attorneys' fees and then to the sum secured by this Deed of Trust. The Lender shali be lisble to account only for those rents
actually received. ‘Borrower shall not be entitled to possession or use of the Property after sbandonment or after the Lerder
has accelerated the balance due. Alternatively, Lender may seek the appointment of a receiver to manage arxi collect rents from

the Property. If a receiver is appointed, any income from rents from the Property shall be applied first to the COotS of el

receivership, and then in the order set forth above.

20. Future Advances. lpon request Ly Borrower, Lender, et Lender's optior, may make Future Advances to Sorrower. Such ~

Future Advances, with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that

said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Deed of Trust, not

“inctuding sums advanced in accordance herewith to protect the security of this Deed of Trust, exceed one hundred fifty percent
- (150%) of the original amount of the Note.

o 21. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,

_either partition or subdivide the Property or consent to: (i) The abardonment or termination of the applicable Condominium,
except for abandorment or termination required by law in the case of substantial destruction by fire or other casuaity or in- the
case of a taking by condemnation of eminent domain; (ii) any amendment to any provision of the applicable Declaration of
Condominium and Timeshare Ownership, Articles, By-lLaws or rules and regulations of the Condominium Asscciatiun, or equivalent
constituent documents of the applicabie COndocmmun which is for the express benefit of Lender; or (iii) any action which would
have the effect of rendering the public tiability insurance coverage maintained by the Condominium Association unacceptable to
Lender.
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'22. Remedies. In the event Borrower defaults in payment of the Note secured heréby or in the performance of any. .
covenants herein set forth, then the Lender shall have all legal and equitable remedies available to it under Colorado law. .In 0
addition, Lender shall have the automatic right without the appointment of a Receiver to have access to and exclusive possession
of the Time-Span Estate and Unit encumbered hereby or such other Time-Span Estates and Units whose use has been assigned to
.Borrower by the Condominium - Association or by any exchange company. This right to exclusive occupancy and possession shatl
entitie, but shall not obligate Lender to receive and retain any rental payments to which Borrower siculd otherwise be entitled,
which are received by Lender or any of its related companies, or by the Condominium Owners' Association or any other rental
agent. )

Lender may mplement the remedies provided herein by, among other methods, giving notice of default to the Borrower,
the Condominium Association and the management company responsible for the administration and management of the Property
encumbered heraby.

If the Borrower fails to deliver to Lender and to the management company an affidavit setting forth facts contestmg
the default alleged by Lender prior to the date Borrower's use week commences, then the management company shall thereupon be
‘entitled to deliver possession of the condominium unit or the rental, net only of any rental management fee, if any, to Lender.

".Lender, the Condominium Association and the management company shati be released from any claim by Borrower in comectlon with
the exercise by Lender of remedies herein described.

23. Attorneys® Fees. As used in this Deed of Trust and in the Note, “attcrneys' fees" shall include attorneys' fees,

if any, which may be awarded by a trial or an apoellate cours
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