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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3 11,13,
18, 20 and 21. Cerfain rules regarding the usage of words used in this document are also provided in Section 16.

(A} “Security Instrument” means this document, which is dated September 13, 2018, together with all Riders
fo this document, |

(B) “Borrower” i INVER KEY BISCAYNE, LLC, A FLORIDA LIMITED LIABILITY COMPANY,

Borrower is the morigagor under this Security Instrument.
{C) “Lender” is City National Bank of Florida.

Lender is a National Banking Association, orgamzed and exisling under the laws of
Florida. Lender's address is 25 West Flagler Street, Miami,
FL 33130, |

Lender is the mortgages under this Security Instrument. [

(D) “Mate™ means the promissory note signed by Borrower and dated  September 13, 2019, The Maote
states that Borrower owes Lender OME MILLION SIX HUNDRED EIGHTY THOUSAND AND NOMOQ®* == *=*=***
L I R R I R I I I I I I R ] Dﬂ":ﬂﬂ-{'.'-s. ’1mm_ﬂu | ]_
plus interest. Borrower has promised 1o pay this debl in regular Periodic Payments and to pay the debt in full not later
than October 1, 20438,

{E} “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan™ means the debi evidenced by the Mate, plus interast, any prepayment charges and lale chargasdue under
the Maote, and all sums due under this Security Instrument, plus interast.
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(G) "Riders™ means all Riders to this Security Instrument that are execuled by Borower, The fallowing Ridars are 1o be
executed by Borrower [check box as lelble]:

] Adjustable Rate Rider Condominium Rider [ Sacand Home Rider
] Balloon Rider ] Planned Unit Development Rider [ Ctheris) [specify]
{xl 14 Family Rider [ Biweekly Payment Rider

] w.A_ Rider

{H) “Applicabla Law" means all conirolling applicable faderal, stale and local statules, regulations, ordinances and
administrative rules and ordars (that have the effect of law) aswell as all applicabla final, non-appealable judicial opinions.
{1} “Community Association Dues, Fees, and Assessments” means allduss, fees, assessments and other charges that
are imposed on Borower or the Property by a8 condominium associafion, homeowners association or similar organization.
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumeant, which s initiated through an electronic tlerminal, telephonic instrumant, computer, or magnetic
tape &0 as to order, instruct, of authorize a financlal Instiluticn 1o debit or credit an account. Such term |ncludaa. but is
not limited to, point-of-sale transfers, automated teller maching transactions, transfers initiated by lelephurle wirg
transfers, and automated clearinghouse transfers.

(K} “Escrow Items” means those items that are described in Section 3.

(L) “"Miscellaneous Proceesds™ means any compensation, setilement, award of damages, of proceeds paid by dl‘ly third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnalion or other taking of all or any part of the Property; {iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.

{M) “Mortgage Insurance®™ means insurance probecting Lendar against the nonpayment of, or default on, the Loan,

(N} “Pariodic Payment” means the regularly scheduled amount due for {1} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

Q) “RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implamanting ragulatiﬂn
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to fime, or any additional or successor legistation
or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related morigage lean” even if the Loan does not quaif'_qr as a
“Yederally ralated mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower™ means any party that has taken title o the Property, whelher or not lhat party
has assumed Bomower's obligations under the Mote andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lendar: (i) the repaymeni of the Loan, and all renewals, extensions and modifications
of the Mole: and (il) the performancs of Borrower's covenants and agreements under this Sacurity Instrument and the
Mole. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the following described pmpeny
located in the County of Miami-Dade

[Type of Recordng Juisdictian] [Marne of Recording Jurisdictian]:
Lot 5, Block 4, Cape Florlda Subdivision Section 3, according to the plat thereof as recorded in Plat Bub& T8,
Page 64, Public Records of Miami-Dade County, Florida,
APN #: 24-5205-024-0040

which currently has the address of 51 island Dr, Key Biscayne, |
[Elreed] [City]

Florida 33148 {"Property Address"}: |

[Zip Cadej

TOGETHER WITH allthe improvements now ar hereafter erected on the property, and all easemeants, apuudénﬂnmﬁ
and fixtures now or hereafier a part of the property. All replacements and addifions shall also be covered by thnrv SEm-lrll'y'
Instrument. All of the foregeing ia referred to in this Security Instrumeant as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigage, grant and convey the F'n;peﬂy and that the Proparty is unencumbered, except for encumbrances of record.
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Borower warrants and will defend ganerally the fille to the Property against all claims and demands, subject to any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-unifarm ml.rananls with
limited variations by jurisdiction o constitube a uniform security instrument covering real property.

UNIFORM COVEMAMNTS. Borrower and Lender covenant and agree as follows: [

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shalt pay
when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment changes and kate charges
due under the Note. Borrower shall alzo pay funds for Ezcrow llems pursuani Lo Seclion 3. Paymenis due under the Note
and this Security Instrument shall be made In U.5. currancy. However, if any check or olhar instrument recsived by Lender
as payment under the Mote or this Security Instrument i returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Motle and this Security Instrument be made in one or more of the following farms,
as selected by Lender: {a) cagh; (b) money order; (c) certified check, bank chack, treasurer's check or cashiar's check,
provided any such check is drawn upon an instifution whose deposits are insured by a federal agency, mslmmerrlallry' ar
entity; ar (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at sw:h other
location as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accapl any payment of partial payment insufficient to bring the Loan current, without walver of any righis hereunder or
prejudice to its rights to refuse such payment or partial paymants in the fulure, but Lender is not cbligated to apply such
payments at the time such payments are accapled. If @ach Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Bormower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding prlncipal
balance under the Mote immediately prior lo foreclosure, Mo offset or claim which Berower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumenl
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all paymeants. amaptad
and applied by Lendar shall be applied in the following order of priority: (&) interest due under the Note; (b} ﬂrim:lpal
due under the Mofe; () amounts due under Saction 3, Such payments shall be applied o sach Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first 1o late charges, second lo any ather amounis
due under this Security Instrument, and then to reduce tha principal balance of the Mota.

If Lender receives a payment from Borrower for a delinquent Pariodic Payment which includes a sufficient amount
1o pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. If mone than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the sxtent that any excess axists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be appliad to
any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as descnbed
in the Mote,

Any application of payments, insuranca proceeds, or Miscellaneous Procaads to principal due undar the Nnta shall
not extend or postpone the due date, or change the amount, of the Peariodic Payments.

3. Funds for Escrow ltems. Barmower shall pay to Lender on the day Periodic Peyments are due under the Mote,
until the: Mote is paid in full, a sum (the “Funds®) to provide for payment of amounts due for; (a) taxes and assessments and
other items which can attain prionty over this Security Instrumant as a lisn or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) pramiums for any and all insurance required by Lender under Sac-
tion 5; and {d} Mortgage Insurance pramiums, if any, or any sums payabla by Borrower fo Lender in lieu of the paymant
of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.”
Al origination or at any time during the term of the Loan, Lander may require that Community Association Dues, Fees,
and Assassments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow iem,
Barrower shall promptly furnish to Lendar all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow ltems unlass Lendar waives Bomower's obligation to pay the Funds for any or all Escrow ltems.
Lender may waive Bofrower's chligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver
may only ba in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipis evidencing such payment within such time period as Lender may require. Borrower's obligation to make
glich payments and to provide receipts shall for all purposes be desmed to be & covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant fo a waiver, and Bomrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Bommower shall then be cbBigated under Section @ to repay
Io Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given
in accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amaounts,
that are then required under this Section 3, {

Lender may, at any time, collect and hold Funds in an ameunt (a) sufficient to permit Lender to spply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amaunt of Funds due an the basis of curment data and reasonable estimates of expmr:lm.lres of futura
Escrow Hems or otherwise in accordance with Applicable Law,
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The Funds shall be held in an insfitulion whose depasits are insured by a federal agency, instrumentality, or entity
(Inchuding Lender, if Lender | an institution whose deposits ane so insured) or In any Federal Home Loan Bank. Lender shall
apply tha Funds to pay the Escrow lems no later than the time specified under RESPA. Lender shall not eharge Borrower
for holding and applying tha Funds, annually analyzing the escrow account, or verifying the Escrow [tams, unless Lander
pays Bomrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agﬂ.»afmm &
made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not ba required 1o pay Borrower
any interest or eamings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA, |

If there is a surpius of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necassary to make up the
shortage in accordanca with RESPA, but in no mose than 12 manthly payments. If there 5 a deficiency of Funds hald in
sscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender
the amounl necassary to make up the dafisency in accordanca with RESPA, but in ne mora than 12 monthily payments.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Bnrrmr any
Funds held by Lendar.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions amﬂ:mahfa to the
Property which can attain prierity over this Securlty Instrument, lzaseheld paymenis or ground rents on the Property,
if any, and Community Assockation Dues, Fees, and Assesaments, if any. To the extent that these itlems are Eaacrm ltems,
Bamrower shall pay them in the manner provided In Sectlon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Bdrmwnr
{a) agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lian in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but anly unfil such proceedings are concluded; or (c) secures from the holdar of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. f Lender determinas that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
nelice identifying the lien. Within 10 days of tha date on which lhat notica is given, Borrower shall satisfy the Ilan or take
one or more of the actions sel forth above in this Section 4.

Lender may requite Borrower o pay a one-lime charge for a real estale 1ax verification and/or reporting semca used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tha improvemenis now existing or hereafler erected on the Property
insured against loss by fire, hazards included wilhin the term “axtended coverage,” and any othaer hazards including,
but not Brmited to, earhguakes and floods, for which Lender requires ingurance. This ingurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrer providing the insurance shall
be chosen by Borrower subjec! to Landers right 1o d!sappm-.ra Borrower's chioica, which right ghall nat be amarr.lud
unreasonably. Lender may require Bormowear (o pay, in connection with this Loan, either: (a) a one-tima charge for flood
zone determination, certification and tracking senvices; or (b) 8 one-time charge for flood zone determination and
cerification aanﬁuea- and subsequent charges each lime remappings or simiar changes cccur which reasonabily might
gifect such determination or centification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any flood zone determination resulting
from an sbjection by Barrawer,

If Borrower falls to maintain any of the coverages described above, Lendar may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lander i under no obligation io purchase any particular fype or amaount of
coverage. Therefore, such coverage shall cover Lender, but might or mighi not profect Borrower, Borrower's equity in
the Propery, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bormower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debf of Borrower secured by this Security Instrument. These amounts shall
barar interest at the Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right {o
disapprove such policies, shall include a standard mortgage clause, and shall namsa Lender as mordgagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall prompily give to Lender all receipls of paid premiumsa and renewal natices. If Borrower cbiains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poiley shall
include & standard morfgage clause and shall name Lender as mortgagee and/or as an additional loss payee. |

In the event of loss, Borrower shall give prompt nollce to the insurance carrier and Lander. Lender may make proof
of loss il not made promplly by Boarrewer. Unless Lender and Borrower otherwise agree in wrifing, any insurance
proceeds, whether or not the undarying insurance was required by Lender, shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nof lessened, During such repair
and restoration pariod, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to Inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sernes of progress payments 83 the work is completed. Unless an agreement is made in writing or Applicable Law
requires intergst o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Ir!tmﬁt ar
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earnings on such procesds. Faes for public adjusters, of olher third parties, retained by Borrower shall not be paid oul
of the insurance proceeds and shail be the sole abligation of Bomower. If the restoration or repair is not econgmically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrurnent, whether or not then due, with the excess, if any, paid fo Borrower, Such insurance proceads shall
be applied in the order provided for in Seclion 2. [

If Borrower abandons the Proparty, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to s notice from Lender that the insurance carrier has offarad to
seflle a claim, then Lender may negotiste and setile the claim. The 30-day period will begin whan the notice is gvan.
In eithar event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceads in an amount not to exceed the amounts unpaid under the MNote or this
Security Instrument, and {b) any other of Bormower's rights (other than the right to any refund of uneamed premisms paid
by Borrower) under all insurance policies covering the Property, insofar as such rghts are applicable to the coverage of
ihe Propery. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts. unpaid
under the Mote or this Security Instrumant, whathar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal reﬁldanr.e within
&0 days after the execufion of this Security Instrument and shall continue to accupy the Property as Borower's principal
residance for at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating circumsiances exist which are beyond Barrower's contral.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not destray, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
iz residing in the Propery, Borrower shall maintain the Property in order to prevent the Property from deterorating or
decreasing in value due lo its condilion. Unless it is detarmined pursuant fo Section 5 that repair or restoration is not
economically feasible, Bormower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation procaeds are paid in connection with damage to, or the iaking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relessed proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seres of progress payments
as the work is complated. if the insurance or condemnation proceeds are not sufficient to repair or restore the Pmperm
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or itz agent may make reasonable entrigs upon and inspections of the Proparty. If it has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower notice at the time of
aor prior to such an interior inspection specifying such reasonable cause. |

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process, Bomower
or any persons or entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave materially
false, misleading, or Inaccurate information or statements to Lender {(or failed to provide Lender with material information)
in connection with the Loan. Material reprasentations include, bul are nol limited o, representations mnmrnbnu
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Elun'uwer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interast in the Proparly and/or rights undar this Security lnstrument (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandanad the Property, then Lender
may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under
this Security Instrument, including prolecting andlar assessing the value of the Proparty, and sacuring andior repaining
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sacured by a lien which has priority
over (his Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees fo protect its interest in
the Property andfor nghls under this Security Instrumeant, including its secured position in a8 bankruptcy procesding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ofher code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbligation to do so, It is agreed that Lender incurs no Bability for npt taking
any or all actions aulharized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest al the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrowar requesting payment.

If this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the lease. Borrawer shall
not surrender the keasehold esfate and interests herein conveyed or tarminate or canced the ground lease. Bomower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Berrower acquires fae title o the
Property, the leasehold and the fee title shall not merge wnless Lender agrees to the merger in writing. |

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Laan, Eu:rmver shall
pay the premiums required to maintain the Mortgage insurance in effect. If, for any reason, the Morigage ln_Eurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Bomrowerwas required to make separately designated payments toward the premiums for Morigage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortigage Insurance previoushy
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from
an alternate mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol avaik
able, Borrower shall continue to pay to Lander the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effiect, Lender will accept, use and retain these payments as a nen-refundable
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logs reserve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
logs reserve. Lender can no longer reguire loss resenve payments if Morgage Insurance covaraga (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments loward the premiums for Morlgage Insurance. If Lender required
bortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabla loss reserve, until Lender's requirement for Morlgage Ingurance
ends in accordance with any written agreement betwean Borrower and Lender providing for such termination|or until
termination is required by Applicable Law. Mothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender [or any antity that purchaszes the Note) for certain losses it may incur if
Bomrower does not repay the Lean as agreed. Borrower i not a party 1o the Morlgage Insurance.

Maortgage insurers evaluate their total risk on all such insurance in foree from lime to lime, and may enler inlo
agreements with other parties that share or modify their risk, or reduce |losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements, These
agreements may require the morigage insurer (o make paymenis using any source of funds that the murtgag&- ingurar
may have available (which may include funds obtained from Morfgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the NMote, another insurer, any reinsurer, any ulher entity.
or any affiliate of any of the foregoing, may receive (directly or indirectly) amaunts that derive from (ar might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the
marigage insurar's risk, or reducing lossas. If such agreament provides that an affilizte of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the amrangement is often termed "captive
reinsurance.” Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreaments will not increase the amount Borrower will owe for Hurtgugu
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreaments will not affect the righlts Borrower has—if any—with respact to the Hurtgmyn
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanaous Froceads are hereby aﬂslnned o and
shall be paid to Lender.

If the Property i damaged, such Miscallaneous Proceads shall be applied 1o restoration or repalr of the Property, If
the restoration or repalr Is economically feasible and Lender's sacurity is not lessened. During such repalr and restoration
period, Lander ghall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed o Lender's satisfaction, provided that such inspection shall be underaken
promptly. Lender may pay for the repairs and reslorationin a single disburgement or in a series of progress paymenis as the
work iz completed. Unless an agreement is made in wriling or Applicable Law requires interes! o be pald on such Miscal-
laneous Proceeds, Lender shall not be required to pay Borower any intarest of earmings en such Miscallanesus Procesds.
If the resteration er repair is nol economically feasible or Lender's security would be lessened, the Miscsllansous Proceeds
ghall be applied 1o the sums secured by this Security Instrument, whether or not than dua, with the excass, if any, paid to
Borower. Such Miscellaneous Proceeds shall be applied in the arder provided for in Seclion 2.

In the: event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inwhich the fair market value of the Prap-
erly immediately before the partial taking, destruclion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mullipliad by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a parfial taking, destruction, or lass in value of the Property in which the fair market value of the
Proparty immediately before the parfial taking, destruction, of loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otharwise agrae in writ-
ing, the Miscellanzous Procesds shall be applied to the sums secured by this Securly Instrument whather or not the
sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
dafined in the next sentence) offers to make an award to sattle a claim for damages, Borrower fails to respond to Lander
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
aither fo restorafion or repair of the Property or to the sums secured by this Security Instrument, whether or not then
dua. *Opposing Parly” means the third party that owes Bormower Miscellanecus Proceeds or the party agalnst whaom
Borrower has a right of action in regard to Miscellaneous Procesds.

Barrower shall be in default if any action or proceading, whether civil or criminal, is begun that, in Lender's ijng‘nEnI
could result in forfeilure of the Property or other material impairment of Lender’s interast in the Propery or fights under
this Security Instrument. Barrewer can cure such a defaull and, Iif acceieration has occurred, reinstate as provided in
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Section 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are heraby assigned and shall ba paid 1o Lander.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for pa[.rment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrowear] or any
Successor in Interest of Barrower shall not operale to release the Rability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrowsr of 1o
refuse to extend time for payment or olherwise modify amorization of the sums secured by this Security Instrumeant by
reason of any demand mada by the orginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender's acceptance of payments from third
persans, entities or Succezsors In Interest of Barrower of In amaunls lass than the amaunt than due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not exacute the Mote (8 “co-signer”): (a) i3 co-skgning this Security Instrumeant anly to mortgage,
grant and convey the co-signer’s. interest in the Property under the ferms of this Security Instrument; (b} is not personally
obligated fo pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumeant or
the Mote without the co-signer’s consent. {

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumant unless Lender agrees to such release in writing. The covenands and agreements of this Security
Instrument shall bind {except as provided in Saction 20) and benefit the successors and assigns of Lender, |

14. Loan Charges. Lender may charge Borrower fees for services performed in cannecfion with Bomower's dafault, for
the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys' fees, properly inspecbon and valuation fees. In regard o any other fees, the ghsence of express authority in
thig Securily Instrument fo charge a specific fee to Borower shall not be construed as & prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law, |

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
esl or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall ba reduced by the amount necessary to reduce the charge to tha permitted limit; and
(b} any sums already collecled from Barrower which exceaded parmitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Mote or by making a direct payment to Bomower. If
arefund reduces principal, the reduction will be treated as a partial prepaymeant without any prepayment charge {whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any auch refund made by direct
payment to Borrower will constitute a wabver of any right of action Borrower might have arising out of such evercharge.

15. Motices. All notices given by Bomower or Lander in connection with this Security Instrument must ba in writing.
Any notice to Borrower in conneclion with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first clazs mail orwhen actually deliverad to Bomower's nofice address if sent by other means. Nofice tolany one
Borrower shall constitute notice to all Borrowers unlass Applicable Law expressly requires otherwisa, The notice addrass
ghall be the Fropery Address unless Borrower has designated a substitute notice address by nofice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procadure for reporting Borrower's
change of addrass, then Borower shall enly report & change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated anather
address by nofice to Bormower, Any notice in connection wilh this Security Instrumeni shall not be desmed to have been
given to Lender until aclually received by Lender. If any nofice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the cormesponding requirement under this Security insirument,

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gowerned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Iretrument are subject to any requirements and mitations of Applicable Law. Applicable Law might explicitly or implicithy
allow the paries to agree by contract or it might be silent, but such silence shall nat be construed as a prohibition against
afgreement by confract. In the event that any provision or clause of this Security Instrument or the Note confiicis with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Mote which can be glven
effect without the conflicting provision.

Az used in this Security Instrument: (a) words of the masculing gender shall mean and include -::urraspnndlrm nauter
wards or words of Ihe feminine gender; (b} werds in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole digcretion without any obligation to take any action. [

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securlty Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A5 used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not Bmited to, those beneficial inferests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
iz the transfer of title by Berrower at a future date to a purchaser,
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If all or amy part of the Property or any Interest in the Properly is sold or transferred (or if Borrowar is nol a natural
person and a beneficial interest in Borrower is sobd or transferred) without Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such axercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide 8 pa'lnl:!
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower must pay
all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may imvoke any remedies permitted by this Security Instrument without further notice or demand on Bormower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meats cartain condiliens, Borrower shall have the
right to have enforcement of this Security Instrument disconfinued at any time prior fo the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such olher period as Applicable
Law might spacify for the termination of Bomower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower, (a) pays Lender all sums which then would be dus under this Security
instrument and the Mote as if no acceleration had cccurmed; (b) cures any default of any other covenanis or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not lmited fo, reasonable atlomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's interest in the
Proparty and rights under this Security Instrumant; and (d) takes such action as Lender may reagonably require to assure
that Lender's interest in the Property and rights under this Sacurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Insirument, shall confinue unchanged, Lender may require that Borrower pay such relnstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order, (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Elecironic Funds Transfar. Upon reinstatement
by Bormower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeaver, this Aght to reinstata shall not apply in the case of accelaration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Mote or a pariial interest in the Mote (together
with this Securily Instrument) can be sold one or more times without prior notice to Bomower, A sale might result In a
change in the entity (knewn as the “Lean Servicer”) that collects Perlodic Payments due under the Note and this Security
Instrument and performs other morfgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the MNote, If there is a change
of the Loan Servicer, Borrower will be given written nolica of the change which will state the name and address of the new
Loan Servicer, the address fo which payments should be made and any other information RESPA reguires in connection
with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Sarvicer other than
the purchaser of the NMote, the marigage loan servicing abligations to Borrower will remain with the Loan Servicer or be
transfarred 1o a suceessar Loan Servicar and are nol assumed by the Note purchaser urdess othenwise provided by the
Note purchaser.

Meither Borrowar nor Lendar may commenca, join, or ba joined to any judicial action (as efther an individual litigant
or the member of a class) that arises from the other party's actions purswant fo this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secusily Instrurnent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of| Section
158} of such allegad breach and afforded the other party harefo a reasonable period after the giving of such notice to take
cormective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notfice of acceleration given to Borrower pursuant to Section
18 shall be desmed to salisfy the nolice and opporiunity to take comrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those subsiances defined
as loxie or hazardous substances, poliutants, or wastes by Environmeantzl Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maternals con-
taining asbestos or formaldehyde, and radiactive materials; (b} "Environmenial Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental prolection; () “Envirdnmental
Cleanup” includes any response action, remedial action, or remowval action, as defined in Environmenial Law; and (d} an
"Environmental Condition” means a condition that can cause, contribute to, or etherwise trigger an Emvironmental Claanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, ar
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that Is in violation of any Emvironmental Law, {b) which creates an Emvironmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversaly affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are genarally recognized 1o be appropriate lo normal residential uses and
o maintenance of the Property (including, but not Bmited to, hazardous substances in consumer products). |

Borrower shall promptly give Lender writben notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party invalving the Property and any Hazardous Substanca or Envi-
ronmantal Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to,
any sl:lillng, laak'mg_ discharge, release or threat of release of any Hazardous Substance, and (c) any condition causad
by the presence, use o release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leams, or i notified by any governmental or regulatony authority, or any private party, that any removal or other
remediation of any Hazardous Substance aflecting the Propery is necessary, Barrowar shall promptly take all necessary
remedial actions in accordance with Environmental Law. Mothing hergin shall create any obligation on Lender for an
Environmental Claanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sacured by this Security instrument, foreclosure by judicial proceeding and sale of the
Proparty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceading the non-axistence of a default or any other defense of Borrower to accoleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immeadiate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable lttornrys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this S-Eml'lf Instr-
ment, Bormrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee ks permitied under Applicable Law.

24, Attormeys’ Foes. As used in this Security Instrument and the Mole, attorneys' fees shall include those awarded
by an appeliate court and any attarneys’ fees incurred in a bankruptlcy proceeding.

26. Jury Trial Waiver. The Borrower hereby waives any right 1o a trial by jury in any action, proceeding, daim, or
counterclaim, whether in coniract or tort, al law or In equity, arising out of or in any way related to this Security Instrument
or the Nota.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Securily instrument
and In any Rider execuled by Bormower and recorded with it,

. sealed and delivered In the presence of:

Printed Name

Bige Moruler

Printed Mame

BY: RH‘.:HA.RD.I VALDES, MANAGER
121 Alhambra Plaza, suite 120%
Coral Gables, FL 33134
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County 'l:l-f MIAMI-DADE

The foregoing Instrument was acknowledged before me this i day MM ;xj by RICHARD

J.VALDES, MANAGER OF INVER KEY BISCAYNE, LLC, A FLDRI[MJ.IHITED LIABILITY CGHPAH‘I" who isfare
personally known to me or who has/have pmdumd as identification.

JENMNIFER RUZ
cammission ¥ FF gg7480

My Commission Enpires
May 01, 2020

Lendear: City National Bank of Florida
NMLE ID: 412469

Loan Originator: Victor Vergara
MNMLS ID: 375266
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of September, 2019
and is incorporated into and shall be deemed to amend and supplement the Mori- |
gage, Deed of Trust, or Security Dead (the "Security Instrument™) of the same date

given by the undersigned (the "Borrower”) to secure Borrower's Mote to  City
Hational Bank of Florida, a Mational Banking Association

(the “Lender")
of the same date and covering the Property described in the Security Instrument |
and located at: 51 Island Dr |

Koy Blscayne, FL 33149

1-4 FAMILY COVENANTS. In addition to the covenants and agreements madef
in the Security Instrument, Borrower and Lender further covenant and agree as|
follows: [

A. ADDITIONAL PROPERTY SUBJECT TOTHE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to Lije
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafler located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contrel apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, sloves, refrigerators, dishwash-|
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,|
blinds, shades, curtains and curlain rods, attached mirrors, cabinets, paneling|
and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the|
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as|
the “Property.” [

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance égainﬁt rent
loss in addition to the other hazards for which insurance is required by Eectiuﬂ.f. J |
. _ In!}llh: :
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E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 8 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom
the Rents of the Prngerty are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tanant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender's agenl. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,|
including, but not limited to, attorney's fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lenden
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prion
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Sec‘?rity
Instrument. 3
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this 1-4 Family Rider.

B RICHARDJ \FALDEﬁ.HAHAGEH

' Initials: /?\L
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