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Words Used Often In This Document

"Security Instrument.” This document, which is dated August 4, 2015 , together with
all Riders to this document, will be called the "Security Instrument."

"Borrower."  AGI Property LLC

whose address is 151 EAST 85TH STREET 14B 15B, NEW YORK, NY 10022

(C)

sometimes will be called "Borrower" and sometimes simply "I" or "me.”

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is organized and
existing under the laws of Delaware, with a mailing address of P.O. Box 2026, Flint, Ml
48501-2026, a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834 and telephone
number of (888) 679-MERS. FOR PURPOSES OF RECORDING THIS MORTGAGE, MERS IS
THE MORTGAGEE OF RECORD.

The Premises are improved by a One or Two Family Dwelling

Section: Block: 1514 Lot: 1153 Unit: ’L’B) ISB
L
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(D)

(E)

(F)
(G)
(H)

U]

&)

(K)

"Lender." HSBC Bank USA, N.A.

will be called "Lender.” Lender is a corporation or association which exists under the laws of
United States of America . Lender's address is 452 Fifth Avenue New
York, NY 10018

"Note." The note signed by Borrower and dated August 4, 2015 , will be called
the "Note." The Note shows that [ owe Lender One Hundred Eighteen Thousand Five
Hundred Thirty-Eight Dollars and Twenty-Four Cents

Dollars (U.S. $118,538.24 ) plus interest and other amounts that
may be payable. T have promised to pay this debt in Periodic Payments and to pay the debt in full by
September 1st, 2045

"Property."” The property that is described below in the section titled "Description of the Property,"
will be called the "Property."

"Loan." The "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

"Sums Secured." The amounts described below in the section titled "Borrower's Transfer to
Lender of Rights in the Property" sometimes will be called the "Sums Secured."

"Riders.” All Riders attached to this Security Instrument that are signed by Borrower will be called
"Riders." The following Riders are to be signed by Borrower [check box as applicable]:

Lx] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
L_| Balloon Rider [ planned Unit Development Rider [__] 1-4 Family Rider
(] vA Rider (] Biweekly Payment Rider Other(s) [specify]
Limited Liability Company Rider

“Applicable Law." All controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable, judicial opinions will be called "Applicable Law."

"Community Association Dues, Fees, and Assessments.” All dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homcowners association or similar organization will be called "Community Association Dues, Fees,

L

and Assessments. "

"Electronic Funds Transfer.” "Electronic Funds Transfer" means any transfer of money, other
than by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Some common examples of an Electronic Funds Transfer are
point-of-sale transfers (where a card such as an asset or debit card is used at a merchant), automated
teller machine (or ATM) transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers:
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(M) “"Escrow ltems." Those items that are described in Section 3 will be called "Escrow Items. "

(N) "Miscellaneous Proceeds." "Miscellaneous Proceeds" means any compensation, scttlement, award
of damages, or proceeds paid by any third party (other than Insurance Proceeds, as defined in, and
paid under the coverage described in Section 5) for: (i) damage to, or destruction of, the Property;
(11) Condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
Condemnation or sale to avoid Condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. A taking of the Property by any governmental authority by
eminent domain is known as "Condemnation."

(0) "Mortgage Insurance.” "Mortgage Insurance" means insurance protecting Lender against the
nonpayment of, or default on, the Loan,

(P) "Periodic Payment." The regularly scheduled amount due for (i) principal and interest under the
Note, and (ii) any amounts under Section 3 will be called "Periodic Payment."

(Q) "RESPA." "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seg.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

Borrower's Transfer To Lender Of Rights In The Property

[ mortgage, grant and convey the Property to MERS (solely as nominee for Lender and Lender's
successors in interest) and its successors in interest subject to the terms of this Security Instrument. This
means that, by signing this Security Instrument, I am giving Lender those rights that are stated in this
Security Instrument and also those rights that Applicable Law gives to lenders who hold mortgages on real
property. [ am giving Lender these rights to protect Lender from possible losses that might result if I fail
to:

(A) Pay all the amounts that I owe Lender as stated in the Note including, but not limited to, all renewals,
extensions and modifications of the Note;

(B) Pay, with interest, any amounts that Lender spends under this Security Instrument to protect the value
of the Property and Lender's rights in the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument and the Note.

I understand and agree that MERS holds only legal title to the rights granted by me in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right:

(A) to exercise any or all of those rights, including, but not limited to, the right to foreclose and sell the
Property; and

(B) to take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.
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Description Of The Property

I give MERS (solcly as nominee for Lénder and Lender's successors in interest) rights in the Property
described in (A) through (G) below:

(A)

(B)
©
(D)
(E)
)

The Property which is located at 151 EAST 85TH STREET 14B 15B

[Street)
NEW YORK [City, Town or Village], New York 10022 [Zip Code).
This Property is in NEW YORK County. It has the following

legal description:

Sce Attached Legal Description

All buildings and other improvements that are located on the Property described in subsection (A) of
this section;

All rights in other property that I have as owner of the Property described in subsection (A) of this
section. These rights are known as "easements and appurtenances attached to the Property;"

All rights that T have in the land which lies in the streets or roads in front of, or next to, the Property
described in subsection (A) of this section;

All fixtures that are now or in the future will be on the Property described in subsections (A) and (B)
of this section; :

All of the rights and property described in subsections (B) through (E) of this section that I acquire in

(&)

the future; and

All replacements of or additions to the Property described in subsections (B) through (F) of this
section and all Insurance Proceeds for loss or damage to, and all Miscellaneous Proceeds of the
Property described in subsections (A) through (F) of this section.

Borrower's Right To Mortgage The Property And Borrower's Obligation To Defend
Ownership Of The Property

I promise that: (A) T lawfully own the Property; (B) I have the right to mortgage, grant and convey the
Property to Lender; and (C) there are no outstanding claims or charges against the Property, except for
thosc which arc of public record.
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I give a gencral warranty of title to Lender. This means that I will be fully responsible for any losses which
Lender suffers because someone other than myself has some of the rights in the Property which I promise
that I have. I promise that 1 will defend my ownership of the Property against any claims of such rights.

Plain Language Security Instrument

This Security Instrument contains promiscs and agreements that are used in real property security
instruments all over the country. It also contains other promises and agreements that vary in different parts
of the country. My promises and agreements are stated in "plain language."

Covenants
I promise and I agree with Lender as follows:

1. Borrower's Promise to Pay. 1 will pay to Lender on time principal and interest due under the Note
and any prepayment, late charges and other amounts due under the Note. I will also pay all amounts
for Escrow Items under Section 3 of this Security Instrument.

Payments due under the Note and this Security Instrument shall be made in U.S. cwrency. If any of
my payments by check or other payment instrument is returned to Lender unpaid, Lender may require
my payment be made by: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location required in the Note, or at
another location designated by Lender under Section 15 of this Security Instrument. Lender may
return or accept any payment or partial payment if it is for an amount that is less than the amount that
is then due. If Lender accepts a lesser payment, Lender may refuse to accept a lesser payment that 1
may make in the future and does not waive any of its rights. Lender is not obligated to apply such
lesser payments when it accepts such payments. If interest on principal accrues as if all Periodic
Payments had been paid when due, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplied funds until I make payments to bring the Loan current. If I do not do so within a
reasonable period of time, Lender will either apply such funds or return them to me. In the event of
foreclosure, any unapplied funds will be applied to the outstanding principal balance immediately
prior to foreclosure. No offset or claim which [ might have now or in the future against Lender will
relieve me from making payments due under the Note and this Security Instrument or keeping all of
my other promises and agreements secured by this Security Instrument.

2. Application of Borrower's Payments and insurance Proceeds. Unless Applicable Law or this
Section 2 requires otherwise, Lender will apply each of my payments that Lender accepts in the
following order:

First, to pay interest due under the Note;

Next, to pay principal due under the Note; and

Next, to pay the amounts due Lender under Section 3 of this Security Instrument.

Such payments will be applied to cach Periodic Payment in the order in which it became due.
Any remaining amounts will be applied as follows:

First, to pay any late charges;

Next, to pay any other amounts due under this Security Instrument; and

Next, to reduce the principal balance of the Note.
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If Lender reccives a payment from me for a late Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the late Periodic Payment and the late charge. If
more than one Periodic Payment is due, Lender may apply any payment received from me: First, to the
repayment of the Periodic Payments that are due if, and to the extent that, each payment can be paid in
full; Next, to the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.

Voluntary prepayments will be applied as follows: First, to any prepayment charges; and Next, as
described in the Note.

Any application of payments, Insurance Proceeds, or Miscellaneous Proceeds to principal due under the
Note will not extend or postpone the due date of the Periodic Payments or change the amount of those

payments.

3. Monthly Payments For Taxes And Insurance.
(a) Borrower's Obligations.

I will pay to Lender all amounts necessary to pay for taxes, assessments, water charges, sewer

rents and other similar charges, ground leasehold payments or rents (if any), hazard or property

insurance covering the Property, flood insurance (if any), and any required Mortgage Insurance,

or a Loss Reserve as described in Section 10 in the place of Mortgage Insurance. Each Periodic

Paymcnt will include an amount to be applied toward payment of the following items which are

called "Escrow ltems:"

(1) The taxes, assessiments, water charges, sewer rents and other similar charges, on the
Property which under Applicable Law may be superior to this Security Instrument as a
Lien on the Property. Any claim, demand or charge that is made against property because
an obligation has not been fulfilled is known as a "Lien;"

(2) The leasehold payments or ground rents on the Property (if any);

(3) The premium for any and all insurance required by Lender under Section 5 of this Security
Instrument;

(4) The premium for Mortgage Insurance (if any);

(5) The amount 1 may be required to pay Lender under Section 10 of this Security Instrument
instead of the payment of the premium for Mortgage Insurance (if any); and

(6) If required by Lender, the amount for any Community Association Dues, Fees, and
Assessments.

After signing the Note, or at any time during its term, Lender may include these amounts as

Escrow Items. The monthly payment I will make for Escrow Items will be based on Lender's
estimate of the annual amount required.

I will pay all of these amounts to Lender unless Lender tells me, in writing, that I do not have to
do so, or unless Applicable Law requires otherwise. T will make these payments on the same day
that my Periodic Payments of principal and interest are due under the Note.

The amounts that T pay to Lender for Escrow Items under this Section 3 will be called "Escrow
Funds." [ will pay Lender the Escrow Funds for Escrow Items unless Lender waives my
obligation to pay the Escrow Funds for any or all Escrow Items. Lender may waive my
obligation to pay to Lender Escrow Funds for any or all Escrow Items at any time. Any such
waiver must be in writing. In the event of such waiver, I will pay directly, when and where
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VMP VMPBA(NY) (1302)

Wolters Kluw er Financial Services Page 6 of 21



payable, the amounts due for any Escrow lItems for which payment of Escrow Funds has been
waived by Lender and, if Lender requires, will promptly send to Lender receipts showing such
payment within such time period as Lender may require. My obligation to make such payments
and to provide rcceipts will be considered to be a promise and agrecment contained in this
Security Instrument, as the phrase "promises and agreements" is used in Section 9 of this
Security Instrument. If | am obligated to pay Escrow Items directly, pursuant to a waiver, and I
fail to pay the amount due for an Escrow ltem, Lender may pay that amount and I will then be
obligated under Section 9 of this Security Instrument to repay to Lender. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15
of this Security Instrument and, upon the revocation, I will pay to Lender all Escrow Funds, and
in amounts, that are then required under this Section 3.

I promise to promptly send to Lender any notices that [ receive of Escrow Item amounts to be
paid. Lender will estimate from time to time the amount of Escrow Funds T will have to pay by
using existing assessments and bills and reasonable estimates of the amount I will have to pay
for Escrow Items in the future, unless Applicable Law requires Lender to use another method
for determining the amount 1 am to pay.

Lender may, at any time, collect and hold Escrow Funds in an amount sufficient to permit
Lender to apply the Escrow Funds at the time specified under RESPA. Applicable Law puts
limits on the total amount of Escrow Funds Lender can at any time collect and hold. This total
amount cannot be more than the maximum amount a lender could require under RESPA. If there
is another Applicable Law that imposes a lower limit on the total amount of Escrow Funds
Lender can collect and hold, Lender will be limited to the lower amount.

(b) Lender's Obligations.
Lender will keep the Escrow Funds in a savings or banking institution which has its deposits
insured by a federal agency, instrumentality, or entity, or in any Federal Home Loan Bank. If
Lender is such a savings or banking institution, Lender may hold the Escrow Funds. Lender will
use the Escrow Funds to pay the Escrow Items no later than the time allowed under RESPA or
other Applicable Law. Lender will give to me, without charge, an annual accounting of the
Escrow Funds. That accounting will show all additions to and deductions from the Escrow
Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Escrow Funds, for using the Escrow
Funds to pay Escrow Items, for making a yearly analysis of my payment of Escrow Funds or for

receiving, or for verifying and totaling assessments and bills. However, Lender may charge me
for these services if Lender pays me interest on the Escrow Funds and if Applicable Law permits
Lender to make such a charge. Lender will not be required to pay me any interest or earnings on
the Escrow Funds unless either (1) Lender and I agree in writing that Lender will pay interest on
the Escrow Funds, or (2) Applicable Law requires Lender to pay interest on the Escrow Funds.

(c) Adjustments to the Escrow Funds.
Under Applicable Law, there is a limit on the amount of Escrow Funds Lender may hold. If the
“amount of Escrow Funds held by Lender exceeds this limit, then there will be an excess amount
and RESPA requires Lender to account to me in a special manner for the excess amount of
Escrow Funds.
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If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow
Items when the payments arc due. Lender may tell me in writing that an additional amount is
necessary. | will pay to Lender whatever additional amount is necessary to pay the Escrow Items
when the paymcents are due, but the number of payments will not be more than 12.

When I have paid all of the Sums Secured, Lender will promptly refund to me any Escrow
Funds that are then being held by Lender.

4. Borrower's Obligation to Pay Charges, Assessments And Claims. I will pay all taxes,
assessments, water charges, sewer rents and other similar charges, and any other charges and fines
that may be imposed on the Property and that may be superior to this Security Instrument. I will also
make ground rents or payments due under my lease if I am a tenant on the Property and Community
Association Dues, Fees, and Assessments (if any) due on the Property. If these items are Escrow
Items, [ will do this by making the payments as described in Section 3 of this Security Instrument. In
this Security Instrument, the word "Person" means any individual, organization, governmental
authority or other party.

T will promptly pay or satisfy all Liens against the Property that may be superior to this Security
Instrument. However, this Security Instrument does not require me to satisfy a superior Lien if: (a) |
agree, in writing, to pay the obligation which gave rise to the superior Lien and Lender approves the
way in which I agree to pay that obligation, but only so long as T am performing such agreement; (b)
in good faith, I argue or defend against the superior Lien in a lawsuit so that in Lender's opinion,
during the lawsuit, the superior Lien may not be enforced, but only until the lawsuit ends; or (c) 1
secure from the holder of that other Lien an agreement, approved in writing by Lender, that the Lien
of this Security Instrument is superior to the Lien held by that Person. If Lender determines that any
part of the Property is subject to a superior Lien, Lender may give Borrower a notice identifying the
superior Lien. Within 10 days of the date on which the notice is given, Borrower shall pay or satisfy
the superior Lien or take one or more of the actions mentioned in this Section 4.

Lender also may require me to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with the Loan, unless Applicable Law does not permit Lender
to make such a charge.

5. Borrower's Obligation to Maintain Hazard Insurance or Property Insurance. I will obtain
hazard or property insurance to cover all buildings and other improvements that now are, or in the
future will be, located on the Property. The insurance will cover loss or damage caused by fire,

hazards normatty-covered-by-“Extended-Coverage™-hazard-insuranee-policies;—and-any-other-hazards
for which Lender requires coverage, including, but not limited to earthquakes and floods. The
insurance will be in the amounts (including, but not limited to, deductible levels) and for the periods
of time required by Lender. What Lender requires under the last sentence can change during the term
of the Loan. T may choose the insurance company, but my choice is subject to Lender's right to
disapprove. Lender may not disapprove my choice unless the disapproval is reasonable. Lender may
require me to pay either (a) a one-time charge for flood zone determination, certification and tracking
services, or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect the
flood zone determination or certification. If I disagree with the flood zone determination, I may
request the Federal Emergency Management Agency to review the flood zone determination and I
promise to pay any fees charged by the Federal Emergency Management Agency for its review.
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If T fail to maintain any of the insurancc coverages described above, Lender may obtain insurance
coverage, at Lender's option and my expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage will cover Lender, but might or
might not protect me, my equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. T
acknowiedge that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that 1 could have obtained. Any amounts disbursed by Lender under this Section 5 will
become my additional debt secured by this Security Instrument. These amounts will bear interest at
the interest rate set forth in the Note from the date of disbursement and will be payable with such
interest, upon notice from Lender to me requesting payment.

All of the insurance policies and renewals of those policies will include what is known as a "Standard
Mortgage Clause" to protect Lender and will name Lender as mortgagee and/or as an additional loss
payee. The form of all policies and renewals will be acceptable to Lender. Lender will have the right
to hold the policies and renewal certificates. If Lender requires, 1 will promptly give Lender all
receipts of paid premiwns and renewal notices that 1 receive.

If T obtain any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy will include a Standard Mortgage Clause and will name
Lender as mortgagee and/or as an additional loss payee.

If there is a loss or damage to the Property, 1 will promptly notify the insurance company and
Lender. If I do not promptly prove to the insurance company that the loss or damage occurred, then
Lender may do so.

The amount paid by the insurance company for loss or damage to the Property is called "Insurance
Proceeds." Unless Lender and I otherwise agree in writing, any Insurance Proceeds, whether or not
the underlying insurance was required by Lender, will be used to repair or to restore the damaged
Property unless: (a) it is not economically feasible to make the repairs or restoration; (b) the use of
the Insurance Proceeds for that purpose would lessen the protection given to Lender by this Security
Instrument; or (¢) Lender and T have agreed in writing not to use the Insurance Proceeds for that
purpose. During the period that any repairs or restorations are being made, Lender may hold any
Insurance Proceeds until it has had an opportunity to inspect the Property to verify that the repair
work has been completed to Lender's satisfaction. However, this inspection will be done promptly.
Lender may make payments for the repairs and restorations in a single payment or in a series of
progress payments as the work is completed. Unless Lender and T agree otherwise in writing or unless

Applicable Law requires otherwise, Lender is not required to pay me any interest or earnings on the
Insurance Proceeds. I will pay for any public adjusters or other third parties that I hire, and their fees
will not be paid out of the Insurance Proceeds. If the repair or restoration is not economically feasible
or if it would lessen Lender's protection under this Security Instrument, then the Insurance Proceeds
will be used to reduce the amount that [ owe to Lender under this Security Instrument. Such Insurance
Proceeds will be applied in the order provided for in Section 2. If any of the Insurance Proceeds
remain after the amount that T owe to Lender has been paid in full, the remaining Insurance Proceeds
will be paid to me.

If I abandon the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If T do not answer, within 30 days, a notice from Lender stating that the insurance

VMPBA(NY) (1302)
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company has offered to settle a claim, Lender may negotiate and settlc the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 of this Security Instrument or otherwise, 1 give Lender my rights to any Insurance Proceeds in an
amount not greater than the amounts unpaid under the Note and this Security Instrument. I also give
Lender any other of my rights (other than the right to any refund of uneamed premiums that I paid)
under all insurance policies covering the Property, if the rights are applicable to the coverage of the
Property. Lender may use the Insurance Proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Borrower's Obligations to Occupy The Property. | will occupy the Property and use the
Property as my principal residence within 60 days after I sign this Security Instrument. I will
continue to occupy the Property and to use the Property as my principal residence for at least one
year. The one-year period will begin when I first occupy the Property. However, I will not have to
occupy the Property and use the Property as my principal residence within the time frames set forth
above if Lender agrees in writing that T do not have to do so. Lender may not refuse to agree unless
the refusal is reasonable. 1 also will not have to occupy the Property and use the Property as my
principal residence within the time frames set forth above if extenuating circumstances exist which are
beyond my control.

7. Borrower's Obligations to Maintain And Protect The Property And to Fulfill Any Lease

Obligations.

(a) Maintenance and Protection of the Property.
I will not destroy, damage or harm the Property, and I will not allow the Property to
deteriorate. Whether or not I am residing in the Property, I will keep the Property in good repair
50 that it will not deteriorate or decrease in value due to its condition. Unless it is determined
under Section S of this Security Instrument that repair is not economically feasible, I will
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds are paid
because of loss or damage to, or Condemnation of, the Property, 1 will repair or restore the
Property only if Lender has released those proceeds for such purposes. Lender may pay for the
repairs and restoration out of proceeds in a single payment or in a series of progress payments as
the work is completed. If the insurance or Condemnation proceeds are not sufficient to repair or
restore the Property, I promise to pay for the completion of such repair or restoration.

(b) Lender's Inspection of Property.
Lender, and others authorized by Lender, may enter on and inspect the Property. They will do

s0 in a reasonable manner and at reasonable times. If it has a reasonable purpose, Lender may
inspect the inside of the home or other improvements on the Property. Before or at the time an
inspection is made, Lender will give me notice stating a reasonable purpose for such interior
inspection.

8. Borrower's Loan Application. If, during the application process for the Loan, I, or any Person or
entity acting at my direction or with my knowledge or consent, made false, misleading, or inaccurate
statements to Lender about information important to Lender in determining my eligibility for the
Loan (or did not provide Lender with such information), Lender will treat my actions as a default
under this Security Instrument. False, misleading, or inaccurate statements about information
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important to Lender would include a misrepresentation of my intention to occupy the Property as a
principal residence. This is just one example of a false, misleading, or inaccurate statement of
important information.

9. Lender's Right to Protect its Rights in The Property. If: (a) I do not keep my promises and
agreements made in this Security Instrument; (b) someone, including me, begins a legal proceeding
that may significantly affect Lender's interest in the Property or rights under this Security Instrument
(such as a legal proceeding in bankruptcy, in probate, for Condemnation or Forfeiture (as defined in
Section 11), proceedings which could give a Person rights which could equal or exceed Lender's
interest in the Property or under this Security Instrument, proceedings for enforcement of a Lien
which may become superior to this Security Instrument, or to enforce laws or regulations); or (c) 1
have abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and Lender' s rights under this Security [nstrument.

Lender's actions may include, but are not limited to: (a) protecting and/or assessing the value of the
Property: (b) securing and/or repairing the Property; (c) paying sums to eliminate any Lien against
the Property that may be equal or superior to this Security Instrument; (d) appearing in court; and (e)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy procceding. Lender can also enter
the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, have utilities turned on or
off, and take any other action to secure the Property. Although Lender may take action under this
Section 9, Lender does not have to do so and is under no duty to do so. I agree that Lender will not
be liable for not taking any or all actions under this Section 9.

[ will pay to Lender any amounts, with interest, which Lender spends under this Section 9. I will pay
those amounts to Lender when Lender sends me a notice requesting that I do so. [ will pay interest on
those amounts at the interest rate set forth in the Note. Interest on each amount will begin on the date
that the amount is spent by Lender. This Security Instrument will protect Lender in case I do not keep
this promise to pay those amounts with interest.

If T do not own, but am a tenant on the Property, I will fulfill all my obligations under my lease. I
also agree that, if [ acquire the full title (sometimes called "Fee Title") to the Property, my lease
interest and the Fee Title will not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, I

wmwmrpmmumﬁrthrMoﬁgage%mmnch—fomnwseﬁhe—Meﬂgagﬂmumn
coverage ceases to be available from the mortgage insurer that previously provided such insurance and
Lender required me to make separate payments toward the premiums for Mortgage Insurance, [ will
pay the premiums for substantially equivalent Mortgage Insurance coverage from an alternate
mortgage insurer. However, the cost of this Mortgage Insurance coverage will be substantially
cquivalent to the cost to me of the previous Mortgage Insurance coverage, and the alternate mortgage
insurer will be selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Lender will establish a
non-refundable "Loss Rescrve" as a substitute for the Mortgage Insurance coverage. I will continue to
pay to Lender each month an amount equal to one-twelfth of the yearly Mortgage Insurance premium
(as of the time the coverage lapsed or ceased to be in effect). Lender will retain these payments, and
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will use these payments to pay for losses that the Mortgage Insurance would have covered. The Loss
Reserve is non-refundable even if the Loan is ultimately paid in full and Lender is not required to pay
me any interest on the Loss Reserve. Lender can no longer require Loss Reserve payments if: (a)
Mortgage Insurance coverage again becomes available through an insurer selected by Lender; (b) such
Mortgage Insurance is obtained; (c) Lender requires separately designated payments toward the
premiums for Mortgage Insurance; and (d) the Mortgage Insurance coverage is in the amount and for
the period of time required by Lender.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make separate payments toward the premiums for Mortgage Insurance, I will pay the Mortgage
Insurance premiums, or the Loss Reserve payments, until the requirement for Mortgage Insurance
ends according to any written agreement between Lender and me providing for such termination or
until termination of Mortgage Insurance is required by Applicable Law. Lender may require me to
pay the premiums, or the Loss Reserve payments, in the manner described in Section 3 of this
Security Instrument. Nothing in this Section 10 will affect my obligation to pay interest at the rate
provided in the Note.

A Mortgage Insurance policy pays Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy.

Mortgage insurers assess their total risk on all Mortgage Insurance from time to time. Mortgage
insurers may enter into agreements with other parties to share or change their risk, or to reduce
losses. These agreements are based on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have -
available (which may include Mortgage Insurance premiums).

As a result of these agreements, Lender, any owner of the Note, another insurer, any reinsurer, or
any other entity may receive (directly or indirectly) amounts that come from a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or changing the mortgage insurer's risk,

or reducing losses. If these agreements provide that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often
termed "captive reinsurance." It also should be understood that: (a) any of these agreements will not
affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the
Loan. Thesc agreements will not increase the amount Borrower will owe for Mortgage Insurance, and

they will not entitle Borrower to any refund; and (b) any of these agreements will not affect the rights
Borrower has - if any - regarding the Mortgage Insurance under the Homeowners Protection Act of
1998 or any other law. These rights may include the right (a) to receive certain disclosures, (b) to
request and obtain cancellation of the Mortgage Insurance, (¢) to have the Mortgage Insurance
terminated automatically, and/or (d) to receive a refund of any Mortgage Insurance premiwns that
were not camned at the time of such cancellation or termination.

11. Agreements About Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
assigned to and will be paid to Lender.
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It the Property is damaged, such Miscellancous Proceeds will be applied to restoration or repair of
the Property. if (a) the restoration or repair is economically feasible, and (b) Lender's security given
in this Security Instrument is not lessened. During such repair and restoration period, Lender will
have the right to hold such Miscellaneous Procceds until Lender has had an opportunity to inspect the
Property to verify that the work has been completed to Lender's satisfaction. However, the inspection
will be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless Lender and [ agree otherwise in
writing or unless Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on the Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security given in this Security
Instrument would be lessened, the Miscellaneous Proceeds will be applied to the Sums Secured,
whether or not then due. The excess. if any, will be paid to me. Such Miscellaneous Proceeds will be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds will be applied to the Sums Secured, whether or not then due. The excess, if any, will be
paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums Secured immediately before the partial taking, destruction, or
loss in value, the Sums Secured will be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the Sums Secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before-the partial taking, destruction, or loss in value. Any balance shall be paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the Sums Secured immediately before the partial taking, destruction, or loss in value,
the Miscellaneous Proceeds will be applied to the Sums Secured whether or not the sums are then
due.

If1 abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in
the next sentence) offered to make an award to settle a claim for damages, I fail to respond to Lender
within 30 days after the date Lender gives notice, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the Sums Secured,

whether or not then due. "Opposing Party" means the third party that owes me Miscellaneous
Proceeds or the party against whom I have a right of action in regard to Miscellaneous Proceeds.

I will be in default under this Security Instrument if any civil or criminal action or proceeding that
Lender determines could result in a court ruling (a) that would require Forfeiture of the Property, or
(b) that could damage Lender's interest in the Property or rights under this Security Instrument.
"Forfeiture" is a court action to require the Property, or any part of the Property, to be given up. I
may correct the default by obtaining a court ruling that dismisses the court action, if Lender
determines that this court ruling prevents Forfeiture of the Property and also prevents any damage to
Lender's interest in the Property or rights under this Security Instrument. If I correct the default, I
will have the right to have enforcement of this Security Instrument discontinued, as provided in
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Section 19 of this Security Instrument, even if Lender has required Immediate Payment in Full (as
defined in Section 22). The proceeds of any award or claim for damages that are attributable to the
damage or reduction of Lender's interest in the Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rcpair of the Property will be applied
in the order provided for in Section 2.

12. Continuation of Borrower's Obligations And of Lender's Rights.
(a) Borrower's Obligations.
Lender may allow me, or a Person who takes over my rights and obligations, to delay or to
change the amount of the Periodic Payments. Even if Lender does this, however, [ will still be
fully obligated under the Note and under this Security Instrument unless Lender agrees to release
me, in writing, from my obligations.

Lender may allow those delays or changes for me or a Person who takes over my rights and
obligations, even if Lender is requested not to do so. Even if Lender is requested to do so,
Lender will not be required to (1) bring a lawsuit against me or such a Person for not fulfilling
obligations under the Note or under this Security Instrument, or (2) refuse to extend time for
payment or otherwise modify amortization of the Sums Secured.

(b) Lender's Rights. :
Even if Lender does not exercise or enforce any right of Lender under this Security Instrument
or under Applicable Law, Lender will still have all of those rights and may exercise and enforce
them in the future. Even if: (1) Lender obtains insurance, pays taxes, or pays other claims,
charges or Liens against the Property; (2) Lender accepts payments from third Persons; or (3)
Lender accepts payments in amounts less than the amount then due, Lender will have the right
under Section 22 below to demand that I make Immediate Payment in Full of any amounts
remaining due and payable to Lender under the Note and under this Security Instrument.

13. Obligations of Borrower And of Persons Taking Over Borrower's Rights or Obligations. If
more than one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep
all of Borrower's promises and obligations contained in this Security Instrument. Lender may enforce
Lender's rights under this Security [nstrument against each of us individually or against all of us
together. This means that any one of us may be required to pay all of the Sums Secured. However, if
one of us does not sign the Note: (a) that Person is signing this Security Instrument only to give that
Person's rights in the Property to Lender under the terms of this Security Instrument; (b) that Person
is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender may agree

with the other Borrowers to delay enforcing any of Lender's rights, to modify, or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Person's consent.

Subject to the provisions of Section 18 of this Security Instrument, any Person who takes over my
rights or obligations under this Security Instrument in writing, and is approved by Lender in writing,
will have all of my rights and will be obligated to keep all of my promises and agreements made in
this Security Instrument. Borrower will not be released from Borrower's obligations and liabilities
under this Security Instrument unless Lender agrees to such release in writing. Any Person who takes
over Lender' s rights or obligations under this Security Instrument will have all of Lender's rights and
will be obligated to keep all of Lender's promises and agreements made in this Security Instrument
except as provided under Section 20.
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14. Loan Charges. Lender may charge me fees for services performed in connection with my default,
for the purposc of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
With rcgard to other fecs, the fact that this Sceurity Instrument does not expressly indicate that
Lender may charge a certain fee does not mean that Lender cannot charge that fec. Lender may not
charge fees that are prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to Applicable Law which sets maximum loan charges, and that Applicable Law
is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the Loan exceed permitted limits: (a) any such loan charge will be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
me which exceeded permitted limits will be refunded to me. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (even if a prepayment charge is provided for under the Note). If I accept such a
refund that is paid directly to me, I will waive any right to bring a lawsuit against Lender because of
the overcharge.

15. Notices Required under this Security Instrument. All notices given by me or Lender in
connection with this Security Instrument will be in writing. Any notice to me in connection with this
Security Instrument is considered given to me when mailed by first class mail or when actually
delivered to my notice address if sent by other means. Notice to any one Borrower will be notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address is the address
of the Property unless [ give notice to Lender of a different address. 1 will promptly notify Lender of
my change of address. Tf Lender specifies a procedure for reporting my change of address, then I will
only report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender will be given by
delivering it or by mailing it by first class mail 1o Lender's address stated on the first page of this
Security Instrument unless Lender has given me notice of another address. Any notice in connection
with this Security Instrument is given to Lender when it is actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Law That Governs this Security Instrument; Word Usage. This Security Instrument is
governed by federal law and the law of New York State. All rights and obligations contained in this

Security Instrument-are-subject toany requirements-and-limitations-ef-Applicable-Law—Applicable

Law might allow the parties to agrec by contract or it might be silent, but such silence does not mean
that Lender and [ cannot agree by contract. If any term of this Security Instrument or of the Note
conflicts with Applicable Law, the conflict will not affect other provisions of this Security Instrument
or the Note which can operate, or be given effect, without the conflicting provision. This means that
the Security Instrument or the Note will remain as if the conflicting provision did not exist.

As used in this Security Instrument: (a) words of the masculine gender mean and include
corresponding words of the feminine and neuter genders; (b) words in the singular mean and include
the plural, and words in the plural mean and include the singular; and (c) the word "may" gives sole
discretion without any obligation to take any action.
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17. Borrower's Copy. I will be given one copy of the Note and of this Security Instrument.

18. Agreements about Lender's Rights If the Property Is Sold or Transferred. Lender may

19.

requirc Immediate Payment in Full of all Sums Secured by this Security Instrument if all or any part
of the Property. or if any right in the Property, is sold or transferred without Lender's prior written
permission.

If Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred without
Lender's prior written permission, Lender also may require Immediate Payment in Full. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender requires Immediate Payment in Full under this Section 18, Lender will give me a notice
which states this requirement. The notice will give me at least 30 days to make the required payment.
The 30-day period will begin on the date the notice is given to me in the manner required by Section
15 of this Security Tnstrument. If T do not make the required payment during that period, Lender may
act to enforce its rights under this Security Instrument without giving me any further notice or
demand for payment.

Borrower's Right to Have Lender's Enforcement of this Security Instrument Discontinued.

Even if Lender has required limmediate Payment in Full, T may have the right to have enforcement of

this Security Instrument stopped. 1 will have this right at any time before the carliest of: (a) five days

before salc of the Property under any power of sale granted by this Security Instrument; (b) another
period as Applicable Law might specify for the termination of my right to have enforcement of the

Loan stopped; or (c) a judgment has been entered enforcing this Security Instrument. In order to have

this right, I will meet the following conditions:

(a) [ pay to Lender the full amount that then would be due under this Security Instrument and the
Note as if Immediate Payment in Full had never been required;

(b) I correct my failure to keep any of my other promises or agreements made in this Security
Instrument;

(c) 1 pay all of Lender's reasonable expenses in enforcing this Security Instrument including, for
example, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and

(d) I do whatever Lender reasonably requires to assure that Lender's interest in the Property and
rights under this Security Instrument and my obligations under the Note and under this Security
Instrument continue unchanged.

" Lender may require that T pay the sums and expenses mentioned in (a) through (d) in one or more of

the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.

If I fulfill all of the conditions in this Section 19, then this Security Instrument will remain in full
effect as if Immediate Payment in Full had never been required. However, I will not have the right to
have Lender's enforcement of this Security Instrument discontinued if Lender has required Immediate
Payment in Full under Section 18 of this Security Instrument.
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20. Note Holder's Right to Sell the Note or an Interest in the Note; Borrower's Right to

21.

Notice of Change of Loan Servicer; Lender's and Borrower's Right to Notice of
Grievance. The Note, or an intcrest in the Note, together with this Security Instrument, may be sold
one or more times. [ might not receive any prior notice of these sales.

The entity that collects the Periodic Payments and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law is called the "Loan Servicer." There
may be a change of the Loan Servicer as a result of the sale of the Note. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. Applicable Law requires that I be
given written notice of any change of the Loan Servicer. The notice will state the name and address of
the new Loan Servicer, and also tell me the address ta which I should make my payments. The notice
also will contain any other information required by RESPA or Applicable Law. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to me will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither I nor Lender may commence, join or be joined to any court action (as either an individual
party or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other has not fulfilled any of its obligations under this Security
Instrument, unless the other is notified (in the manner required under Section 15 of this Security
Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective action.
If Applicable Law provides a time period which will elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to me under Section 22 and the notice of the demand for payment in
full given to me under Section 22 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20. All rights under this paragraph are subject to
Applicable Law.

Continuation of Borrower's Obligations to Maintain and Protect the Property. The federal
laws and the laws of New York State that relate to health, safety or environmental protection are
called "Environmental Law." Environmental Law classifies certain substances as toxic or hazardous.
There are other substances that are considered hazardous for purposes of this Section 21. These
substances are gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive

materials. The substances defined-astoxic or trazardous-by-Environmental-Eaw-and-the-substanees-
considered hazardous for purposes of this Section 21 are called "Hazardous Substances. "
"Environmental Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law. An "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

T will not do anything affecting the Property that violates Environmental Law, and I will not allow
anyone else to do so. T will not cause or permit Hazardous Substances to be present on the Property. 1
will not use or store Hazardous Substances on the Property. I also will not dispose of Hazardous
Substances on the Property, or release any Hazardous Substance on the Property, and I will not allow
anyone clse to do so. I also will not do, nor allow anyone else to do, anything affecting the Property
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that: (a) is in violation of any Environmental Law; (b) creates an Environmental Condition; or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The promises in this paragraph do not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized as appropriate for normal residential use and maintenance of the Property
(including, but not limited to, Hazardous Substances in consumer products). I may use or store these
simall quantities on the Property. In addition, unless Environmental Law requires removal or other
action, the buildings, the improvements and the fixtures on the Property are permitted to contain
asbestos and asbestos-containing materials if the asbestos and asbestos-containing materials are
undisturbed and "non-friable" (that is, not easily crumbled by hand pressure).

! will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which I have actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance; and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If [ learn, or any
governmental or regulatory authority, or any private party, notifies me that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, I will promptly take all
necessary remedial actions in accordance with Environmental Law.

Nothing in this Security Instrument creates an obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants
I also promise and agree with Lender as follows:

22. Lender's Rights If Borrower Fails to Keep Promises and Agreements. Except as provided in
Section 18 of this Security Instrument, if all of the conditions stated in subsections (a), (b) and
(c) of this Section 22 arc met, Lender may require that I pay immediately the entire amount
then remaining unpaid under the Note and under this Security Instrument. Lender may do this:
without making any further demand for payment. This requirement is called "Immediate
Payment in Full."

If Lender requires Immediate Payment in Full, Lender may bring a lawsuit to take away all of
my remaining rights in the Property and have the Property sold. At this sale Lender or another
Person may acquire the Property. This is known as "Foreclosure and Sale. " In any lawsuit for

Forcclosure and Sale; Lender will-have theright-to-collect-ali-costs-and-disbursements-and
additional allowances allowed by Applicable Law and will have the right to add all reasonable
attorncys' fees to the amount [ owe Lender, which fees shall become part of the Sums Secured.

Lender may require Immediate Payment in Full under this Section 22 only if all of the following

conditions are met:

(a) 1 fail to keep any promise or agreement made in this Sccurity Instrument or the Note,
including, but not limited to, the promiscs to pay the Sums Secured when due, or if another
default occurs under this Security Instrument;

(b) Lender sends to me, in the manner described in Section 15 of this Sccurity Instrument, a
notice that states: ’
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23.

24,

25.

(1) The promise or agreement that T failed to keep or the default that has occurred;

(2) The action that I must take to correct that default;

(3) A date by which I must correct the default. That date will be at least 30 days from the
date on which the notice is given;

(4) That if I do not corrcct the default by the date stated in the notice, Lender may
require Immediate Payment in Full, and Lender or another Person may acquire the
Property by means of Foreclosure and Sale;

(5) That if I meet the conditions stated in Section 19 of this Security Instrument, 1 will
have the right to have Lender's enforcement of this Security Instrument stopped and
to have the Note and this Security Instrument remain fully effective as if Immediate
Payment in Full had never been required; and

(6) That I have the right in any lawsuit for Foreclosure and Sale to argue that I did keep
my promises and agreements under the Note and under this Security Instrument, and
to present any other defenses that I may have; and

(c) 1 do not correct the default stated in the notice from Lender by the date stated in that
notice,

Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Note and under this Security Instrument, Lender will discharge this Security
Instrument by delivering a certificate stating that this Security Instrument has been satisfied. I will
pay all costs of recording the discharge in the proper official records. I agree to pay a fee for the
discharge of this Security Instrument, if Lender so requires. Lender may require that I pay such a fee,
but only if the fee is paid to a third party for services rendered and the charging of the fee is
pennitted by Applicable Law.

Agreements about New York Lien Law. I will receive all amounts lent to me by Lender subject
to the trust fund provisions of Section 13 of the New York Lien Law. This means that I will: (a) hold
all amounts which 1 receive and which T have a right to receive from Lender under the Note as a trust
fund; and (b) use those amounts to pay for "Cost of Improvement"” (as defined in Section 13 of the
New York Lien Law) before I use them for any other purpose. The fact that I am holding those
amounts as a trust fund means that for any building or other improvement located on the Property |
have a special responsibility under the law to use the amount in the manner described in this Section
24,

Borrower's Statement Regarding the Property [check box as applicable].

(] This Security Instrument covers real property improved, or to be improved, by a one or two

___ family dwelling only.

[x] This Security Instrument covers real property principally improved, or to be improved, by one
or more structures containing, in the aggregate, not more than six residential dwelling units with
each dwelling unit having its own separate cooking facilities.

This Security Instrument does not cover real property improved as described above.
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BY SIGNING BELOW, T'accept and agree to the promises and agreements contained in pages | through
21 of this Security Instruinent and in any Rider signed by mc and recorded with it.

Borrower

AGI Property LLC, a Delaware limited liability company

By: . WZZ_ __aa_maz%mg_oé/;f//g
Its: Wom €81 ¥

Gratiela Hank Gonzale
Solg Managing Membe (Seal)

[ Refer to the attached Signature Addendum for additional parties and signatures.

VMPBA(NY) (1302)
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Acknowledgment
State of NY
County of NEW YORK

On August 4th, 2015 before me, the undersigned, personally appeared

Graciela Hank Gonzalez, Sole Managing Member of AGI Property LLC, a Delaware limited liability
company

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s), or the person(s) upon behalf of which the individual(s) acted, executed the instrument.

; —FEDELE PASCULLT
Notary Public Notary Public, State of New York

No. 01PA6067162
My commission expires: Qualified in Nassau County
Commission Expires December 3 20 |

Tax Map Information:

Loan origination organization HSBC Bank USA, N.A.

NMLS ID 399799
Loan originator Daniel Lado
NMLS 1D 410079
-Si ily-Fanni i ) ERS Form 3033 1/01
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Stewart Title Guaranty Company

Title Number: 654123(S-NY-RR-ASH)

SCHEDULE A
DESCRIPTION

The land referred to in this Certificate of Title is described as follows:

The Condominium Unit (hereinafter called the "Unit") in the building (hereinafter called the "Building") known
as The Lucida Condominium and by the street address 151 East 85th Street, Borough of Manhattan, City,
County and State of New York, said Unit being designated and described as Unit No. 14B in the certain
Declaration dated July 3, 2008, made pursuant to Article 9-B of the Real Property Law of the State of New York
(hereinafter called the "Condominium Act") establishing condominium ownership of the Building and the land
(hereinafter called the "Land") upon which the building is situate (which Land is more particularly described
below), which declaration was recorded in the New York County Office of the Register of the City of New York
(the "City Register's Office") on August 5, 2008 as CRFN 2008000311538, as amended by First Amendment to
Declaration of Condominium dated April 7, 2009 recorded June 2, 2009 as CRFN 2009000164880 and by
Second Amendment to Declaration dated September 25, 2009 recorded October 19, 2009 as CRFN
2009000338568 (which declaration, and amendments thereto, are hereinafter collectively called the
“Declaration”). The Unit is also designated as Tax Lot 1163 in Block 1514 of the Borough of Manhattan on the
Tax Map of the Real Property Assessment Bureau of the City of New York and on the Floor Plans of the
Building filed with the Real Property Assessment Bureau of the City of New York as Condominium Plan No.
1918 as amended by Amended Floor Plans filed as Condominium Plan No. 1918-A and also filed in the City
Register's Office on August 5, 2008 as Map No. CRFN 2008000311539 and said Amended Floor plans were
filed on June 2, 2009 as Map No. CRFN 2009000164881,

TOGETHER with an undivided 1.3337% interest in the Common Elements (as such term is defined in the
Declaration);

DESCRIPTION OF THE LOWER PREMISES

|
ALL that certain plot, piece or parcel of land, situate, lying and being in the Borough of Manhattan, County, City }
and State of New York, bounded and described as follows:

BEGINNING at the corner formed by the intersection of the easterly side of Lexington Avenue with the
southerly side of East 86th Street;

—RUNNING-THENCE-easterly-along-the-southerly-side-of East-86th-Street,190feet— — —

THENCE southerly at right angles to the southerly side of East 86th Street, 102 feet 2 inches to the center line :
of the block;

THENCE westerly along the centerline of the block at aright angle to the last course 77 feet 2 inches;

THENCE southerly at a right angle to the last course and partly through a party wall, 102 feet 2 inches to a
point on the northerly side of East 85th Street;

THENCE westerly along the northerly side of East 85th Street 112 feet 10 inches to the corner formed by the
intersection of the northerly side of East 85th Street with the easterly side of Lexington Avenue;

THENCE northerly along the easterly side of Lexington Avenue 204 feet 4 inches to the corner formed at the
point or place of BEGINNING.

LESS AND EXCEPT

B h of Manhattan, County, City and
l(\:lérl{.r;mﬂ; 1(_EERTAIN volume of space, situate, lying and being in the 5-%":23 ( gN YORR-ASH)aptfdaISnSMB?S- i X\ and.



SCHEDULE A
DESCRIPTION
(Continued)
Title Number: 654123(S-NY-RR-ASH)

State of New York, which lies above a horizontal plane drawn at an elevation of 153.33 feet above the datum
level in use by the Department of Highways, Borough of Manhattan, which datum level is 2.75 feet above the
National Geodetic Vertical Datum of 1929 (Sea Level at Sandy Hook), said volume is bounded by and lies
within the vertical planes which are formed by projecting vertically upward from such horizontal plane the
boundaries of all that plot or parcel described as follows:

BEGINNING at the corner formed by the intersection of the easterly side of Lexington Avenue with the
southerly side of East 86th Street;

RUNNING THENCE easterly along the southerly side of East 86th Street, 190 feet;

THENCE southerly at right angles to the southerly side of East 86th Street, 102 feet 2 inches to the center line
of the block;

THENCE westerly along the centerline of the block at a right angle to the last course, 77 feet 2 inches;

THENCE southerly at a right angle to the last course and partly through a party wall, 102 feet 2 inches to a
point on the northerly side of East 85th Street;

THENCE westerly along the northerly side of East 85th Street, 112 feet 10 inches to the corner formed by the
intersection of the northerly side of East 85th Street with the easterly side of Lexington Avenue;

THENCE northerly along the easterly side of Lexington Avenue 204 feet 4 inches to the corner formed at the
point or place of BEGINNING.

DESCRIPTION OF THE UPPER PREMISES

ALL that certain plot, piece or parcel of land, situate, lying and being in the Borough of Manhattan, County, City
and State of New York, bounded and described as follows:

ALL THAT CERTAIN volume of space, situate, lying and being in the Borough of Manhattan, County, City and
State of New York, which lies above a horizontal plane drawn at an elevation of 153.33 feet above the datum
artment-of Highways-Borough-of Manhattan, which datum level is 2 75 feet above the

National Geodetic Vertical Datum of 1929 (Sea Level at Sandy Hook), said volume is bounded by and lies
within the vertical planes which are formed by projecting vertically upward from such horizontal plane the
boundaries of all that plot or parcel described as follows:

BEGINNING at the corner formed by the intersection of the easterly side of Lexington Avenue with the
southerly side of East 86th Street;

RUNNING THENCE easterly along the southerly side of East 86th Street, 190 feet,

THENCE southerly at right angles to the southerly side of East 86th Street, 102 feet 2 inches to the center line
of the block;

THENCE westerly along the centerline of the block at a right angle to the last course, 77 feet 2 inches;

THENCE southerly at a right angle to the last course and partly through a party wall, 102 feet 2 inches to a
point on the northerly side of East 85th Street;

THENCE westerly along the northerly side of East 85th Street, 112 feet 10 inches to the corner formed by the
Certificate of Title (654123(S-NY-RR-ASH).pfd/654123(S-NY-RR-ASH)/11)



SCHEDULE A
DESCRIPTION
(Continued)
Title Number: 654123(S-NY-RR-ASH)

intersection of the northerly side of East 85th Street with the easterly side of Lexington Avenue;

THENCE northerly along the easterly side of Lexington Avenue, 204 feet 4 inches to the corner formed at the
point or place of BEGINNING.

Certificate of Tile (654123(S-NY-RR-ASH).pfd/654123(S-NY-RR-ASH)/11)



FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th  day of August, 2015
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to HSBC Bank USA, N.A.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 151 East 85th Street, UNIT 14B 15B New York, NY 10022

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of September, 2022 , and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

2059426532
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five / Hundredths percentage points

2.250%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

8.625% or less than 2.250%. Thereafter, my adjustable
‘interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 8.625%.

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the naotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

2059426532
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bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new_loan were being made to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the Toan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower -must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
!r?’emedies permitted by this Security Instrument without further notice or demand on

Orrow er.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

AGI Property LLC, a Delaware limited liability company

(Seal)

-Borrower

2059426532
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of August, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to HSBC Bank USA, N.A. '

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 151 East 85th Street, UNIT 14B 15B New York, NY 10022

(Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as: THE LUCIDA CONDOMINIUM

[Name of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (ii) by-laws; (iii)
code of requlations: and (iv) other equivalent documents. Borrower shall promptly pay, when

due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

AGI Property LLC, a Delaware limited liability company

By:

Graciela Hank Gonzalez ygu

Its: Sole Managing Member
2059426532
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LIMITED LIABILITY COMPANY RIDER

THIS LIMITED LIABILITY COMPANY RIDER is made this 4™ day of August,

2015, and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (this "Security Instrument") of the same date given by AGI Property
LLC, a Delaware limited liability company ("Company"), to secure that certain promissory note
(the "Note") from Company, guaranteed by Graciela Hank Gonzalez to HSBC BANK USA,
N.A,, its successors and/or assigns (the "Lender"), of the same date and covering property
described in this Security Instrument and located at 151 East 85™ Street Unit 14B/15B, New
York, NY 10028 (“the Property™).

1. Representations and Warranties.

Company hereby represents and warrants to Lender that:

1.1 Organization, Authority, Etc. Company (i) is duly organized, validly existing and
in good standing under the laws of the State of Delaware, and is duly qualified and in good
standing as a limited liability company in each jurisdiction in which such qualification is
necessary; (ii) has the necessary power and authority to own, or hold under lease, its assets and
properties and to carry on its business as now being conducted; (iii) has received full payment for
its outstanding membership interests; (iv) is qualified to do business in the jurisdiction in which
the Property is located; and (v) is in compliance with all laws, regulations, ordinances, and orders
of public authorities applicable to it. The principal office of Company is located at 151 East 85®
Street Unit 14B/15B New York, N.Y. 10028.

1.2 Validity of Loan Instruments. (a) The execution, delivery, and performance by
Company of this Security Instrument, and the borrowing evidenced by the Note, (i) are within the
powers and purposes of Company; (ii) have been duly authorized by all requisite action on the
part of its members and managers as the case may be; (iii) have received all necessary
governmental approval; and (iv) will not violate any provision of law, any order of any court or
other agency of government, the Articles of Organization, regulations, operating agreement, or
other constitutive document governing of Company or any indenture, agreement, or other
instrument to which Company is a party or by which it or any of its properties or assets are bound

or be in conilict with, result in a breach of, or constitute (With or without the giving of notice or
the lapse of time or both) a default under any such indenture, agreement, or other instrument, or
result in the creation or imposition of any lien, charge, or encumbrance of any nature whatsoever
upon any of its properties or assets, except as contemplated by the provisions of this Security
Instrument; and (b) this Security Instrument, when executed and delivered by Company, will
constitute the legal, valid, and binding obligations of Company enforceable in accordance with
their respective terms.

1.3 Other Information. All other information, reports, papers, and data given to Lender
with respect to Company, or in connection with the loan evidenced by the Note and secured by
this Security Instrument are accurate and correct in all material respects and complete insofar as
completeness may be necessary to give Lender a true and accurate knowledge of the subject
matter.

1.4 Taxes. Company has filed all federal, state, county, and municipal tax returns
required to have been filed by it and has paid all taxes which have become due pursuant to such
returns or pursuant to law, and Company does not know of any basis for additional assessment in
respect of such taxes or additional taxes.



1.5 Litigation. There is not now pending against or affecting Company nor, to the
knowledge of Company, is there threatened or contemplated, any action, suit, or proceeding at
law or in equity or by or before any court, tribunal, arbitrator, or other governmental or
administrative agency which if adversely determined might have a material adverse effect on the
condition of Company (financial or otherwise).

1.6 No_Guarantee, Surety or Contingent Liabilities. Company is not a party to any
suretyship agreement, guaranty, or other similar agreement, and has not endorsed any instrument
SO as to create in any way a contingent liability (except by endorsement of negotiable instruments
payable in the usual and ordinary course of business).

1.7 Members and Managers of Company. All of Company's issued and outstanding
membership interests are fully paid and non-assessable. There exists no agreement contemplating
the authorization or issuance of any additional membership interests nor does there exist any
agreement by the members either contemplating the sale by them of such membership interests or
contemplating the transfer of the right to vote such membership interests. The Sole Member of
the Company is as follows: Graciela Hank Gonzalez. The Manager of the Company is Graciela
Hank Gonzalez.

1.8 No Adverse Restrictions or Defaults. Neither Company nor any of its subsidiaries
or affiliates, if any, is a party to any agreement or instrument or subject to any court order or
judgment, governmental decree, charter, or other corporate restriction adversely affecting its
business, properties or assets, operations, or condition (financial or otherwise). Neither Company
nor any of its subsidiaries or affiliates, if any, is in default in the performance, observance, or
fulfillment of any of the obligations, covenants, or conditions contained in any agreement or
instrument to which it is a party or by which Company or any of its subsidiaries or affiliates, if
any, or its properties or assets may be bound or affected, or under any law, regulation, decree,
order, or the like.

1.9 Investment Company Act. Neither Company nor any of its subsidiaries or affiliates,
if any, is an "investment company" or a company "controlled" by an "investment company"
within the meaning of the Investment Company Act of 1940, as amended.

1.10 Authorizations. All authorizations, consents, approvals, and licenses required
under applicable law or regulation for the ownership or operation of the properties or assets
owned or operated by Company or its subsidiaries or affiliates, if any, or for the conduct of
business in which Company or any of its subsidiaries or affiliates, if any, is engaged, have been
duly issued or otherwise obtained and are in full force and effect. No approval, consent, or
authorization of or filing or registration with any governmental commission, bureau, or other
regulatory authority or agency is required with respect to Company's execution, delivery, or
performance of this Security Instrument or the Note.

1.11 Survival of Representations and Warranties. The representations and warranties
set forth herein shall be true and correct as of the date hereof and at all times thereafter until the
indebtedness of Company evidenced by the Note is paid in full.




2. Covenants.

Until the entire indebtedness evidenced by the Note shall have been paid in full,
Company hereby covenants and agrees as follows:

2.1 Existence. Company will preserve and keep in full force and effect its status as a
validly organized and existing limited liability company.

2.2 Change on Ownership of Company. Company will not, without the prior written
consent of Lender in its sole discretion, permit (i) the transfer of membership or other equity

interests in Company or any voting rights of any member of Company (whether such purported
transfer shall be by direct transfer by such member or the result of action by any party against
such member); or (ii) the issuance of additional membership or other equity interests in Company
after the date hereof; or (iii) any contract or agreement to be entered into providing for the
issuance of such membership or other equity interests or providing for the transfer of control of
Company to a person or entity other than the or other members of Company set forth in Section
1.7 above.

2.3 Principal Office. Company will not change the address of principal office set forth
in Section 1.1 hereof without first having given written notice thereof to Lender.

2.4 Compliance with Laws. Company will duly observe, conform, and comply with all
laws, decisions, judgments, rules, regulations, and orders of all governmental authorities relative
to the conduct of its business, its properties, and its assets, except those being contested in good
faith by appropriate proceedings diligently pursued.

2.5 Financial Information. Company will furnish to Lender such information as Lender
may reasonably request regarding its business, affairs, and financial condition.

2.6 Maintenance of Rights. Company will do or cause to be done all things necessary to
preserve and to keep in full force and effect its rights and privileges of a public or private nature,

including its franchises, trade names, trademmarks, Service marks, patents, COpyrignts, permits,
licenses, trade secrets, and contract rights which are necessary for the continuance of the business
of Company.

2.7 Taxes and Other Obligations. Except for taxes that are being diligently contested in
good faith by Company in an appropriate proceeding and as to which Company has established a
reserve to the extent required under generally accepted accounting principles, Company will pay
and discharge all indebtedness of Company as it becomes due and payable, including all taxes or
assessments levied upon or assessed against Company or the Property.

2.8 Notices. Company shall give Lender prompt written notice of:

(a) The filing or commencement of any action, suit, or proceeding against Company,
whether at law or in equity, and whether by or before any court or any federal, state, municipal, or
other governmental agency or authority.

(b) The occurrence of any event of default under the Note or the Security Instrument,
specifying the nature and extent of the event of default.



(c) Any development in the business or affairs of Company that has resulted in or
that is likely, in the reasonable judgment of Company, to result in a material adverse change in
the business, assets, prospects, operations, or financial condition of Company.

2.9 Other Indebtedness. Company will not guarantee any obligation for borrowed
money or capitalized lease obligations or incur, create, permit to exist, assume, guarantee, or in
any manner become or be liable in respect to any indebtedness, except for indebtedness incurred
in the usual and ordinary course of business and indebtedness in favor of Lender.

2.10 Encumbrances. Company will not create, incur, assume, or permit to exist any
mortgage, pledge, lien or encumbrance on any of its properties or assets (now owned or hereafter
acquired), except the lien of current taxes not yet due and payable, or acquire or agree to acquire
property or assets-under any conditional sale agreement or title retention contract.

2.11 Operation of Business. Company will not cease doing business as a going
concern or otherwise materially change the nature of its business or commence the liquidation or
dissolution of its business or assets.

2.12 Mergers. Company will not merge or consolidate with any other limited liability
company or entity.

2.13 Sale of Assets. Company will not sell, transfer, or otherwise dispose of any of is
assets or properties except in the ordinary course of business.

2.14 Default Under Agreements. Company will not commit any act or fail to
commit any act the commission or failure of commission of which constitutes or may give rise to
an event of default under the terms of any agreement, contract, or other instrument to which it is a

party.

3. . Defaults. In addition to any other defaults which would entitle to. Lender to the
remedies set forth herein, Lender will also be entitled to such remedies if any representation,
warranty, covenant, or other agreement or commitment made by Company or any of its members

or co-makers 1n, under, or pursuant to the Note or this Securlff' Instrument sliaIl, on or after the

date hereof, be false or misleading in any material respect and the facts which cause such
representation, warranty, covenant, or other agreement or commitment to be false or misleading
continue to exist for a period of thirty (30) days after written notice thereof by Lender to
Company.

4. Assignment of Leases and Rents.

4.1 Assignment. In order to secure further the payment of the indebtedness evidenced
by the Note and the observance, performance, and discharge of all of the covenants and
agreements of Company herein, Company hereby sells, assigns, transfers, and sets over to
Lender, and gives Lender a security interest in, all of Company's right, title, and interest in, to,
and under any and all leases, subleases, licenses, concessions, or grants of other possessory
interests granted by Company, as lessor, now or hereafter in force, oral or written, covering or
affecting the Property (the “Leases”) and all of the accounts, rents, revenues, income, profits, and
other benefits now or hereafter arising from the use and enjoyment of the Property.



4.2 Performance Under the Leases. Company covenants and agrees that it will, at
its sole cost and expense, perform and discharge, or cause to be performed and discharged, all of
the obligations and undertakings of Company or its agents under any of the Leases and will use
its best efforts to enforce or secure, or cause to be enforced or secured, the performance of each
and every obligation and undertaking of the respective tenant under each of the Leases, and will
appear in and defend, at its sole cost and expense, any action or proceeding arising under or in
any manner connected with any of the Leases or the obligations and undertakings of any tenant
thereunder.

4.3 No Rent Prepayments. Company, without written approval of Lender in its sole
discretion, will not assign or otherwise encumber future rental payments under any of the Leases
or collect or accept rent for more than two (2) months in advance.

4.4 No Obligation of Lender. This Security Instrument will not be deemed or
construed to constitute Lender as a lender in possession of the Property or to obligate Lender to
take any action or to incur expenses or perform or discharge any obligation, duty, or liability of
Company under any of the Leases.

4.5 Payment of Rents to Company until Default. Unless and until a default occurs,
Company will be entitled to collect rents as and when they become due and payable. Company
hereby agrees that the tenant under any of the Leases, upon notice from Lender of the occurrence
of a default, will thereafter pay to Lender the rents due and to become due under that Lease
without any obligation to determine whether or not such a default does in fact exist.

4.6 Modification of Lease. If the Property is currently the subject of a Lease,
Company will not amend or otherwise modify that Lease without the prior written approval o
Lender in its sole discretion. :

4.7 Cumulative Remedies. Each and every right, remedy, and power granted to
Lender by this Security Instrument will be cumulative and in addition to any other right, remedy,
and power given by the Note or this Security Instrument, or now or hereafter existing in equity, at
law, by virtue of statute, or otherwise. The failure of Lender to avail itself of any of the rights
and remedies hereof will not be construed or deemed to be a waiver of any thereof.

5. Receiver. In addition to any other remedy granted under the Note, the Security Instrument or
this instrument now or hereafter existing in equity or at law, Lender may apply to the court in
which a proceeding is pending for the enforcement of this Security Instrument to have a receiver
appointed to enter upon and take possession of the Property, collect any rents and profits
therefrom, and apply the same as the court may direct, such receiver to have all of the rights and
powers permitted under the laws of the state in which the Property is situated. The right to the
appointment of such receiver shall be a matter of strict right without regard to the value or the
occupancy of the Property or the solvency or insolvency of Company. The expenses, including
receiver's fee, counsel's fees, costs of agent's compensation, and other expenses incurred pursuant
to the powers herein contained will be secured hereby.




WITNESSES: AGTI Property LLC

A Delaware
_4| M\J D&ﬁ By: . ] . 24 5
Witnédss signature : o

Witness printed or typed name

Witness signature

Witness printed or typed name

STATE OF NEW YORK, COUNTY OF NEW YORK) ss.:

On the 4™ day of August in the year 2015, before me, the undersigned, personally
appeared Graciela Hank Gonzalez, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name is subscribed to the within instrument
and acknowledged to me that (he)(she)(they) executed the same in (his)(her)(their) capacity, and
that by (his)(her)(their) signature on the instrument, the individual(s) or the person(s) upon behalf
of which the individual(s) acted, executed the instrument.

-

Notary Public
ta FEDELE PASCLL I}

Public, State of New

Qua; 01 PA0E7 162 York
Qualified in Nassay

Commission Expires Decem%glrjgfyao 0




